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Independent Auditor’s Report to the Members of Optimus Capital Management
(Private) Limited :

Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of Optimus Capital Management (Private) Limited
(the Company), which comprise of the statement of financial position as at June 30, 2026 and the
statement of profit or loss, the statement of comprehensive income, the statement of changes in equity,
the statement of cash flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information, and we state that we have
obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of the audit.

I our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
forming part thereof conform with the accounting and reporting standards as applicable in Pakistan and
give the information required by the Companies Act, 2017 (XIX of 2017), in the manner so required
and respectively give a true and fair view of the state of the Company's affairs as at June 30, 2026 and
ot the income, the other comprehensive income, the changes in equity and its cash flows for the year
then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Awditor’s
Responsibilities for the Audit of the Financial Statements secton of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code)
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comptises the information
in the Directors' Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concetn basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

J Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
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draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
cvents in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 XIX of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows
together with the notes thereon have been drawn up in conformity with the Companies Act,
2017 (XIX of 2017) and arc in agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business;

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980); and

c) the Company was in compliance with the requirements of section 78 of the Securities Act, 2015
and the relevant requirements of Securities Brokers (Licensing and Operations) Regulations,
2016 as at the date on which the balance sheet was prepared.

The engagement partner on the audit resulting in this independent auditor’s report is Muhammad Al
Ratique.

Chartered Accountants

Karachi‘2 8 OCT 2025

UDIN: AR202610098LDaw0Qvz5
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2026
Junc 30, June 30,
Note 2026 2025
------------ (Rupces) ==eeeeeanann
ASSETS
NON-CURRENT ASSETS
Property and equipment 4 86,042,061 34,932,329
Intangible assets 5 2,360,013 602,927
Long-term deposits 6 39,392,550 3,465,350
Long-term investments 7 17,678,079 31,255,996
Investment in subsidiaries 8 419,506,888 404,356,907
564,979,591 474,613,509
CURRENT ASSETS
Short-term investments 9 208,576,721 25,092,498
Trade debts - unsecured, considered good 10 41,462,094 21,655,920
Advances 11 6,289,785 1,303,927
Deposits and prepayments 12 174,258,934 85,532,745
Other receivables ; 13 5,279,172 10,270,996
Due from related parties 14 17,854,300 12,750,167
Cash and bank balances 15 387,956,177 246,679,581
841,677,183 403,285,834
TOTAL ASSETS 1,406,656,774 877,899,343
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
3,000,000 (2025: 3,000,000) ordinary shares of Rs.100 cach 300,000,000 300,000,000
Issued, subscribed and paid-up capital
3,000,000 (2025: 3,000,000) ordinary shares of Rs.100 each 16 300,000,000 300,000,000
RESERVES
Revenue reserves 158,286,419 51,708,608
458,286,419 351,708,608
NON-CURRENT LIABILITIES
Deferred tax liability 17 3,851,535 1,294,436
Long term loan 18 13,567,813 -
Due to related parties. 19 514,080,000 255,000,000
531,499,348 256,294,436
CURRENT LIABILITIES
Trade creditors 375,962,988 245,116,338
Accrued and other liabilities 21 25,570,382 22,541,325
Current maturity of long-term loans 20 4,468,524 -
Provision for taxation - net 10,869,113 2,238,636
416,871,007 269,896,299
CONTINGENCIES AND COMMITMENTS 22 - -
TOTAL EQUITY AND LIABILITIES 1,406,656,774 877,899,343
‘Thc annexed notes from 1 to 42 form an integral part of these financial statements.
L) ‘
CHIEF EXECUTIVE OFFICER DIRECTOR
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2026

INCOME

Operating revenucs

Gain on sale of investments - net

EXPENDITURES

Administrative and general expenses

Financial income

Other income - net

Financial charges

Note

23

24

25

26

Profit before income tax, final taxes and minimum tax differential

Levies

Profit before income tax

Income Tax

Current - For the year

Deferred tax (expense) /income

- Prior year

Profit after income tax

Earnings per share - basic and diluted

27

28

June 30, June 30,
2026 2025
------------ (Rupces) —--------=--
413,303,169 205,093,773
2,963,530 -
416,266,699 205,093,773
(296,439,729) (170,506,966)
119,826,970 34,586,807
29,787,351 22,289,602
1,710,751 5,409
(1,249,828) (65,401)
150,075,244 56,816,417
(8,218,698) (6,268,511)
141,856,546 50,547,906
(35,984,959) (16,636,841)
2,238,636 (11,217)
(2,278,308) 336,514
(36,024,631) (16,311,544)
105,831,915 34,236,362
35.28 11.41

The annexed notes from 1 to 42 form an integral part of these financial statements.

]

CHIEF EXECUTIVE OFFICER

"DIRECTOR
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Profit after income tax
OTHER COMPREHENSIVE INCOME

Item that will not be reclassified subsequently to profit or loss

Gain on remeasurement of equity instrument classified as 'FVOCI'
Less : impact of deferred tax

Gain on remeasurement of debt instrument classified as 'FVOCI'
Less : transfer to profit and loss
Less : impact of deferred tax

Total comprehensive income for the year

he annexed notes from 1 to 42 form an integral part of these financial statements,

\
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CHIEF EXECUTIVE OFFICER

June 30, June 30,
2026 2025
------------ (Rupees) ~----eeeeo-
105,831,915 34,236,362
1,284,222 8,810,901
(278,224) (1,655,433)
1,005,998 7,155,468
(27,376) 2,103,068
(232,159) -
(567) (315,460)
(260,102) 1,787,608
106,577,811 43,179,438
DIRECTOR
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY
. FOR THE YEAR ENDED JUNE 30, 2026

Revenue reserve

Gain/(Loss) on  Gain /(Loss) on
remeasurement  femeasurement !
Issued, of equity of debt
subscribed “investments investments
and paid-up Un-appropriated classified as classified as
capital profit 'FVOCI' '"FVOCI' Total Total
Rupees

Balance as at June 30, 2024 300,000,000 10,587,609 (502,990) (1,555,449) 8,529,170 308,529,170
Profit after income tax - 34,236,362 - - 34,236,362 34,236,362
Other comprehensive income - - 7,155,468 1,787,608 8,943,076 8,943,076
Issue of bonus shares = = = _ - |

- 34,236,362 7,155,468 1,787,608 43,179,438 43,179,438
Balance as at June 30, 2025 300,000,000 44,823 971 6,652,478 232,159 51,708,608 351,708,608
Profit after income tax - 105,831,915 - - 105,831,915 105,831,915

" " :

Transfer from "OCI reserve” on disposal : 6,084,072 (6,084,072) (232,159) (232,159) (232,159
of investments
Other comprehensive income - - 1,005,998 (27,943) 978,055 978,053

- 111,915,987 (5,078,074) (260,102) 106,577,811 106,577,811
Balance as at June 30, 2026 300,000,000 156,739,958 1,574,404 (27,943) 158,286,419 458,286,419
The annexed notes from 1 to 42 form an integral part of these financial statements.

\ CHIEF EXECUT FICER DIRECTOR
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before income tax, final taxes and minimum tax differential

Adjustments for:
Depreciation
Gain on exchange of fixed assets
Amortization *
Gain on sale of investments
Conversion of loan into investment
Markup on loan to related party

Gain on revaluation of investment catried at 'FVTPL'

Financial charges
Profit before working capital changes

Changes in working capital

(Increase) / decrease in current assets

Trade debts

Advances

Deposits and prepayments
Other receivables

Due from related parties

(Decrease) / increase in current liabilities

Trade creditors
Accrued liabilities
Due to related party

Cash generated from operations
Income tax paid
Minimum and final tax paid- levies
Financial charges paid

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment
Proceeds from disposal of fixed assets

Purchase of intangible assets
Long term deposits
Investment in subsidiaries

Purchase of short-term investments - net
Disposal of short-term investments - net

Disposal of long term investment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Loan obtained from samba bank
Loan paid

Net cash generated from financing activitics
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Ihe annexed notes from 1 to 42 form an integral part of these financial statements.

~

P.

CHIEF EXECUTIVE OFFICER

Note

25

26

15

June 30, June 30,
2026 2025
------------ (Rupees) ---=--—--
150,075,244 56,816,417
8,090,651 6,009,368
(61,000) (5,409)
302,914 741,001
(2,963,530) -
- (15,000,000)
(1,649,751) -
(12,444,840) -
1,249,828 65,401
142,599,516 48,626,868
(19,806,174) (8,900,927)
(4,985,858) (954,480)
(88,726,189) 70,203,409
4,991,824 11,341,110
(3,454,382 257,228
(111,980,779) 71,946,340
130,846,650 151,661,374
3,146,555 18,418,419
259,080,000 255,000,000
393,073,205 425,079,793
423,691,942 545,653,001
(25,029,693) (6,080,785)
(8,218,698) (6,268,511)
(1,132,330) (65,401)
389,311,221 533,238,304
(59,200,383) (6,218,345)
61,000 97,562
(2,060,000) -
(35,927,200) 849,250
(15,149,981) (396,856,907)
(301,320,175) -
130,253,416 10,033,815
17,272,361 -
(266,070,962) (392,094,625)
19,676,000 #
(1,639,663) -
18,036,337 -
141,276,596 141,143,679
246,679,581 105,535,902
387,956,177 246,679,581

DIRECTOR
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

1

11

21

2.2

2.3

2.4

CORPORATE AND GENERAL INFORMATION

Legal status and operations

Optimus Capital Management (Private) Limited (the Company) was incorposated under the Companies
Ordinance, 1984 (Repealed with the enactment of the Companies Act, 2017 on May 30, 2017) on March
18, 2004 as a Single Member Private Limited Company vide Incorporation Certificate No. 13358 /
20040302, The company was subsequently converted from single member company to multi member
private company with effect from October 05, 2005. The company is a corporate member of Pakistan
Stock Exchange Limited (PSX}. The principal activities of the company are business of brokerage, sale and
purchase of listed securities, etc. The registered office of the Company is relocated to st Floor, State Life
Building, Number 1, B I Chundrigar Road, Karachi. The Company is a subsidiary of Optimus Holdings
(Private) Limited which holds 100% shares in the Company.

BASIS OF PREPARATION

Statement of Compliance

These financial statements of the Company has been prepared in accordance with accounting and .
reporting standards applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprises:

- International Financial Reporting Standards (IFRS) issued by the Intetnational Accounting Standards
Boards(TASB) as notified under the Companies Act, 2017 {the act), -

- Provisions and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companics '.Act, 2017 differ from IFRS, the
provisions of and directives issued under Companies Act, 2017 have been followed.

Basis of Measurement

These financial statements have been prepared on the basis of historical cost converition, except otherwise
stated in respective policy notes, without any adjustment to the effect of inflation or currency values.

Functional and presentation currency

These financial statements are presented in Pak Rupee (PKR) - rounded off to the neatest rupee, which is
the functional and presentation currency of the Company.

Key judgments and estimates

The preparation of these financial statements in conformiry with the accounting and reporting standards
as applcable in Pakistan requires the use of cerrain critical accounting estimates. In addition, it requires
management to exercise judgment in the process of applying the Company's accounting policies. The ateas
involving high degree of judgment or complexity, or areas where assumptions and estimates are significant
to the financial statements, are documented in the following accounting policies and notes, and relate
primarily to:

- Useful lives, residual values and depreciation method of propetty and equipment - Note 3.1 & 4.
- Usetul lives, residual values and amortzation method of intangible assets - Note 3.2 & 5.
- Estimation of provisions - Note 3.7

- Estimation of contingent habilides - Note 3.8 & 22
T
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- Current income tax expense, levies, provision for current tax and recognition of deferred Hability - Note
3.6 & 27.

Standards, amendments and interpretations adopted during the year
The Company has not adopted any new standard during the period.

Amendments to apptoved accounting standards and interpretations which ate effective during
the period ended June 30, 2026

There are certain new standards, interpretations and amendments to approved accounting standards which
are mandatory for the Company’s accounting periods beginning on or after July 01, 2025 but are
considered not to be relevant or have any significant effect on the Company’s financial reporting and
therefare not disclosed in these financial statements.

Effective Date

(Accounting periods
Standards or Interpretation - beginning on or after)
IAS 21 Lack of Exchangeability {Amendments to LAS 21). ' January 1, 2026

Standards, interpretations and amendments to approved accounting standards that are not yet
effective

The following revised standards, amendments and interpretations with tespect to approved accounting
standards as applicable in Pakistan would be effective from the dates mentioned below against the
respective standards or intetpretation;

Effective Date

{Accounting periods
Standards or Interpretation ..~ beginning on or after)
IFRS 9 & Amendments to the Classification and Measurement of
IFRS 7 Financial Instruments (Amendments to IFRS 9 and IFRS E
7 January 1, 2026
IFRS 1, 7, Volume 11 {Annual improvements to IFRS Accounting
9, 10 & Standards)
IAS 7 January 1, 2026
IFRS 1 & Contracts Referencing Nature-dependent Electricity
IFRS 7 (Amendments to IFRS 9 and IFRS 7) January 1, 2026
IFRS 17 Insurance Contracts January 1, 2026
IFRS 18 Presentadon and Disclosures in Finangial Statements January 1, 2027
iIFRS 19 Subsidiaries without Public Accountability: Disclosures January 1, 2027
IFRS 51 General Requirements for Disclosure of Sustainabilicy-

related Financial Information July 1, 2027

IFRS 82 Climate-related Disclosures July 1, 2027

-~
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Standards, interpretations and amendments to approved accdﬁnﬁng standatds that are not yet
effective

The following revised standards, amendments and interpretations with respect to approved accounting

standards as applicable in Pakistan would be effective from the dates mentioned below againgt the
respective standards or interpretation:

Effective Date
(Accounting periods
Standards or Interpretation beginning on or after)

IFRS i0 Consolidated  Financial =~ Statements and IAS 28
Investment in Associates and Joint Ventures - Sale or
Contribution of Assets between an Investor and its
Associate or Joint Venture (Amendment) Not yet finalized

The Company has not early adopted any standard, interpretation or zmendment that has been issued but is
not yet effective.

The Company expects that the adoption of the above revisions, amendments and interpretations of the
standards will not have material effect on the Company's financial staternents in the period of initial
application.

Further, the following new standards have been issued by IASB which are yet to be notified by the
Securities and Exchange Commission of Pakistan (SECP) for the purpose of applicability in Pakistan,

Effective Date
{Accounting periods

Standards or Interpretation N . beginning on or after)
IFRS 1 First-time Adoption of Internaticnal Financial Reporting - July 1, 2009
Standards

MATERIAL ACCOUNTING POLICY INFORMATION

The significant accounting policies applied in the preparation-of these financdial statements are set out
below. The significant accounting policies are consistency applied in the preparation of financial
statements for all prior periods. :

Property and equipment

Operating fixed assets

Items of property and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any, except capiral work-in-progress which is stated at cost. Historical cost includes
expendirure that is directly artributable to the acquisition of the item. The cost of self constructed assets
includes the cost of materials and direct labor, any other costs directly ateributable to bringing the asset to
a working conditon for its intended use, and the costs of dismantling and rernoving the items and
restoring the site on which they are located. Purchased software that is integral to the functionality of the
related equipment is capitalized as part of that equipment where major components of an item of property
and equipment have different useful lives, they arc accounted for as separate items of property and
equipment,
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Subsequent costs are included in the asset’s catrying amount or recognized 4s a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of the replaced part

is derecognized. All othet repairs and maintenance are charged to the statement of profit or loss during
the financial period in which they are incurred.

Depreciation is charged to the statement of profit or loss using the straight line miethod whereby the cost
of an operating asset less its estimated residual value is written off over its estimated useful life.
Depreciation on addition is charged from the month in which the asset is available for use and on
disposals up to the month of disposal.

The residual values, useful lives and depreciation methods are reviewed 4t each reporting period and
adjusted, if appropriate, to reflect the current best estimate.

Disposal of asset is recognized when significant risks and rewards incidental to ownership have been
transferred to buyers. Gains and losses on disposals are determined by comparing the proceeds with the
carrying emount and are recognized within ‘Other operating expenses / income’ in the statement of profic
or loss,

Repairs and maintenance are charged to the profit and loss account during the financial period in which
they are incurred,

Gains or losses on disposals of property and equip"rhent' ate determined by compating proceeds with the
carrying amount and are included in the profit and loss account of the period to which it relates.

The Company assesses at each balance sheet date whether thete is any indication that a fixed asset may be
impaired. If such indication exists, the carrying amounts of such assets are reviewed to assess whether they
are recorded in excess of thelr recoverable amount, Where carrying amounts exceed the estimated
tecoverable amount, assets are written down to the tecovetrable amount.

3.1.2 Right of use assets and related liabilities

The Company is carrying its operations through leased office building. At the inception of a contract, the
Company assesses whether a contract is, or contains, a lease based on whether the contract conveys the
right to control the use of an identified asset for'a period of time in exchange for consideration. Lease
terms are negotiated on an individual basis and contain 2 wide range of different terms and conditions.
The extension and termination options are incotporated in determination of lease term only when the
Company is reasonably certain to exercise these options.

Leases are recognised as right of use assets and corresponding liabilities at the date at which the leased
assets are available for use by the Company.

Right-of-use assets ate initially measured based on the initial amount of the lease liabilities adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incutred and an
esdmate of costs to dismantle and remave the undetlying asset or to restore the underlying asset or the
sitc on which it is located, less any lease incentive received. The right of use assets are depreciated on a
straight line method over the lease term as this method most closely reflects the expected pattern of
consumpton of future economic benefits. The cartying amount of the right-of-use asset is reduced by
impairment losses, if any. At transition, the Company recognised right to use assets equal to the present
value of lease payments.

Paymentis associated with short-term leases and leases of low-value assets are recognised on 2 straight-line

basis a5 an expense in profit or loss.
¥



3.2 Inotangible assets

3.2.1 Trade Right Entitlernent Certificate (TRE Certificate) & membership

TRE Certificate was received against surrender of Srock Fxchange Membership ‘Card and is stated at
revalued amounts. As the fair value of hoth the 'asset transferred’ and 'asset obtained' can not be
determined with reasonable accuracy, TRE certificate has been recorded 4t the nif value.

3.2.2 Others

These are stated at cost less impairment, if any. The carrying amounts are reviewed at each balance sheet
date to assess whether they are recorded in excess of their recoverable amounts and where carrying value
exceeds estimated recoverable amount, these are written down to their estimated recoverable amount,

Amortization is charged to income applying the straight line method over the estimated useful lives of
related assets, at the rate specified in Note 5, Amortization on intangible assets is charged in the month of
acquisition, whereas no amortization charged in the month of disposal.

Intangible asscts are capitalized when it is probable that future economic benefits attributable to the asset
will flow to the enterprise and the same shall be amortized applying an appropriate amortization rate.

3.3 TFinancial assects
The Company determines the classification of its financial assets at initial recognition. The classification

depends on the Company’s business model for managing the financial assets and the contractual tetms of
the cash flows,

3.3.1 Classification

The financial assets are classified in the following measurement categories:

1) Those to be measured subsequently at fair value through profit or loss,
b) Those to be measured subsequently at fair value through other comprehensive income, and
<) Those to be measured at amortized cost.

For assets measured at fair value, gains and losses will either be recorded in the statement of profit and
loss or other comprehensive income. For investments in equity instraments, this will depend on whether
the Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income.

3.3.2 Measurement

At inidal recognition, the Company measures a financial asset at its fair vzlue plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial assct. Transaction costs of financial assets carried at fair value through prefit or
loss are expensed in the statement of comprehensive income as incurred.

3.3.3 Impairment of financial assets
The Company shall assess on a forward-looking basis the expected credit losses (ECLs) associated with its

financial assets carried at amortised cost and debt insttuments at fair value through other comprehensive
income. The ECLs shall be updated at each reporting date to reflect changes in credit risk.
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The three-stage model for impairment shall be applied to loans and advances, debt instruments at fair
value through other comprehensive income, and loan recetvables from joint ventures and associates. The
credit risk shall be determined through modelling a range of possible outcomes for different loss
scenarios, using reasonable and supportable information about past events, current conditions and
forecasts of furure events and economic conditions and taking into account the time value of money.

A 12-month ECL shall be recognised, unless the credit risk on the financial asset increases significanty
after initial recognition, when the lifeime ECL is recognised. For trade and other recejvables, contract
assets and lease receivables, the simplified approach shall be applied 4s permitted by IFRS 9, with lifetime
ECLs recognised from initial recognition of the receivable,

These assets shall be grouped, based on shared credit tisk characteristics and days past duc, with ECLs for
cach grouping determined, based on the Company’s historical credit loss experience, adjusted for factors
specific to each receivable, general economic conditions and expected changes in forecast conditions.

At each reporting date, the management shall review the carrying amounts of its financial assets to
determine whether there was any indication that those assets had suffered an impairment loss. If there is
objective evidence that an impairment loss on a financial asset or group of financial assets has been
incurred, the amount of the loss shall be measured as the difference between the estimated furare cash
flows from the asset discounted at the effective interest rate of the instrument at initial recognition.

Impairment losses shall be assessed individually for financial assets that were individually significant and
collectively for assets that were not individually significant. In making collective assessments of
impairment, financial assets shall be grouped into portfolios o the basis of similar characteristics,

3.3.4 De-recognition of financial assets

The Company derecognizes a financial asset when the contractiial rights to the cash flows from the assets
expire, or when it transfers the financial asset and substantially all the tisks and rewards of ownership of
the asset to another party. If the Company neither transfers nor retains substaatially all the tisks and
rewards of ownership and continues to control the transferred asset, the Company recognises its retained
interest In the asset and associated liability for amounts it may have to pay. If the Company retzins
substantially all the risks and rewards of ownership of the transferred finandal asset, the Company
continues 1o recognize the financial asset and also recognises a collateralized borrowing for the proceeds
recefved.

Regular purchases and sales of investments are recognized on trade date basis - Le. on the date when the
Company commits to purchase or sell the assez. All client purchases and sales are recognized on the date
of settlement.

3.4  Financial liabilities

The Company determines the classification of its finaricial liabilities at initial recognition.
3.4.1 Classification

The financial Liabilities are classified in the following measurement categoties:

a) those to be measured at fair value through profit and loss; and

b) ' those to be measured at amortized cost
1



3.4.2 Measurement

All financial liabilities are recognised initially at fair value. Financial liabilities accotnted at amortized cost
like borrowings are accounted at the fair value determined based on the effective interest rate method
(EIR) after considering the directly attributable transaction costs,

The Company classifies all financial Habilides as subsequently measured at amortized cost, except for
financial liabilities at fair value through profit or loss. Such liabilities, including derivatives that arc
Liabilities, shall be subsequently measured at fair value.

The effective interest rate (“BIR”) method calculates the amortized cost of a debt instrument by ailocating
interest charge over the relevant effective interest rate period. The effective interest rate is the rate that
exactly discounts estimated future cash outflow (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the debt instrument, or, whete appropriate, a shorter period, to the net carrying amount
on initial recognizion. This category generally applies to borrowings, trade payables ctc.

The Company’s financial liabilitles include other payables and botrowings. The Company measures
financial liabilities (except derivatives) at amortized cost.

3.4.3 De-recognition of financial liabilities

A financial liability is derecognized when the obligation under the Hability is dischatged or cancelled or

expires. When an existing financial liability is replaced by another from the same lender on substantially -
different terms, or the terms of an existing liability are substantially modified, such an exchange ‘or -,
meodification is treated as a derecognition of the original liability and the recogrition of a new liability, and -
the difference in'the respective carrying amounts is recognised in the statement of profit or loss. _

3.5 Revenue recognition

(@ Brokerage, commission and other income are accried asand when earned.

) Dividend income on equity investments is recognized, when the right to receive the same Is 7
established.

{© Gains or losses on sale of investments are recognized in the period in which they arise.

@ Underwriting commission is recognized when the agreement -is executed. Take-up'

commission is recognized at the time commitment is fulfilled.

{e) Consultancy, advisory fee and service charges are recognizéd as and when earned.

63 Unrealized capital gains / (losses) arisitg from mark to market of investments classified as
financial assets at fair value through profit or loss ~ held for trading’ are included in profit
and loss account in the petiod in which they arise. '

3.6 Taxation

Taxation comprises of current tax and deferred tax:
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Tax expense is recognized in the statement of profit and loss except to the extent that relates to items
recognized in other comprehensive income or directly in equity {if any), in which case the tax amounts are
recognized directly in other comprehensive income or equity.

Current tax

Provision for current taxation is based on taxable income at the current rates of taxation after taking into
account available tax credits and rebates, if any, and any under/over provisions in respect of prior year,

Deferred tax

Deferred tax is provided using the balance sheet liability method, providing for termporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences, carry-forward of unused tax assets and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, carry forward of unused tax assets and unused tax losses can be utilized.

Judgment and estimares

Significant judgment is required in determining the income tax expenses and corresponding provision for
tax. There are many transactions and calculations’ for which the ultimate tax determinadon is uncertain
during the ordinary course of business.

Further, the carrying amount of deferred assets is reviewed at each reporting date and is adjusted to reflect
the current assessment of the future taxable profits. If requited, cartying amount of deferred tax asset is
reduced to the extent that it is no longer probable that sufficient taxable profits to allow the benefit of part
or all of that rccognized deferred tax asset to be utlized. Any such reduction shall be reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

Off-serting

Dreferred tax assets and liabilities are offset if there is a legally enforceable right to set off current tax assets
against current tax liabilities, and they relate to income taxes levied by the same tax authority.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of
past cvents and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate of the amount of obligation can be made.

Contingent Habilities

A contingent liability is disclosed when the Company has a possible obligation as a result of past events,
whose existence will be confirmed only by the occurrence or non-occurrence, of one or more uncertain
futare events not wholly within the control of the Company; ot the Company has a present legal or
constructive obligadon that arises from past events, but its not probabie that an outflow of resources
embodying economic benefits will be required to'sertle the obligation, or the amount of the cbligation
cannot be measured with sufficient reliability.

v



3.9 Trade debts and other receivables

Trade debts and other receivables are recognized at fair value and subsequently measured af amortized
cost. A provision for impairment in trade debts and other receivables is made when there is objective
evidence that the Company wiil not be able to collect all amounts due according to original terms of
receivables. Trade debts and other receivables considered itrecoverable are written off,

310 Trade and other payables

Trade and other payables are recognized initially at fair value plus directly attributable cost, if any, and
subsequently measuted at amortized cost.

3.11 ZEarnings per share

Earnings per share is calculated by dividing the profit after tax for 'thé.year by the weighted average:
number of sharcs outstanding at the end of the year.

3.12 Cash and cash equivalents

Cash and cash equivalents comprise of cash in hand, demand deposits and short term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value. Cash and cash equivalents also consist of bank overdrafts repayable
on demand, if any.
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June 30, June 30,
Note 2026 2025
4 PROPERTY AND EQUIPMENT S SPU S
Property and equipment 4.1 86,042,061 34,932 329
4.1 Following is the statement of property and equipment:
JUNE 30, 2026
COST S ‘DEPRECIATION
- 0 .
As at July 01, %WMHMM\ , AsatJune30, oo AsaJulyol, ¢ »MMM_JH e ps at June 30, ﬁﬁwwmmom:
PARTICULARS 2025 Transfor 2026 2025 (Disposal) 2026 June 30, 2026
Rupees %a Rupees Rupees
Owred
Motor vehicles 15,462,987 25,580,550 39,414,187 20 6,218,903 2,709,769 7,299,322 32,114,365
(1,629,350) (1,629,350)
Furniture and fixtures 8,125,815 3,017,806 11,143,621 10 2,849,999 854,488 3,704,487 7,439,134
EDP equipment 16,864,722 3,846,958 20,711,680 33 15,268,601 1,221,714 16,490,315 4,221,365
Office equipment 1,071,940 744,470 1,816,410 20 780,453 128,340 908,793 907,617
Air condidoners 2,499,000 4,022,840 6,382,096 20 2,215,562 431,486 2,507,298 3,874,798
(139,750 (139,750

Office renovation - SLB 22,257,239 - 22,257,239 10 4,015,860 2,225,724 6,241,584 16,015,655
Office renovation - SLB-NEW - 21,987,753 21,987,753 10 - 519,130 519,130 21,468,623
Generator 3,229,220 - 3,229,220 20 3,229,216 - 3,229,216 4
69,510,923 59,200,383 126,942,206 34,578,594 8,090,651 40,900,145 86,042,061

June 30, 2026

: (1,769,100) - - (1,769,100) : .
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JUNE 30, 2625

PARTICULARS

Owned

Motor vehicles

Furniture and fixtures

EDP equipment

Office equipment
Air condidoners
OAfice renovation - SI.B

Generatot

June 30, 2025

COST DEPRECIATION
AsatJuly 01,  Additions/  As at June 30, Asatjuly g, . Chamgeforthe  runesp, riendown
2024 (Disposals) 2025 Rate 2024 year / 2025 value as at
: o S S {Disposal) S June 30, 2025
-Rupees- % Rupees- Rupees
11,342,587 © 4295200 15462987 20 4,788,661 1,512,889 6,218,903 9,244,084
(174,800) o S (82,647)
8,030,815 95,000 8125815 10 2,081,381 768,618 2,849,999 5,275,816
15,420,122 1,519,600 16,864,722 33 14,168,369 1,175,232 15,268,601 1,596,121
S {75,000) o - (75,000) :
886,395 185,545 1,071,940 20 700,088 80,365 780,453 291,487
2,576,000 123,000 2,499,000 20 1,969,022 246,540 2,215,562 283,438
22,257,239 - 22257239 10 1,790,136 2,225,724 4,015,860 18,241,379
3,029,220 - 3229220 20 3,229,216 - 3,229,216 4
63,542,378 6,218,345 69,510,923 28,726,873 6,009,368 34,578,504 34,032,329
: (249,800) : . (157.647) - .
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INTANGIBLE ASSETS
Trading Right Software
Entitlement PSX Computer Windows . under
Certificate Booth software licenses development Total
Note 5.1 Note 5.2 Notwe 5.3 Note 5.4 Note 5.5
Rupees
Jupe 30, 2026
Cost - 300,000 5,122,814 1,082,803 - 6,505,617
Accumulated amortization - - {4,883,589) - 1,019,101 - (5,902,690
July 01, 2025 - 300,000 239,225 63,702 - 602,927
Additions during the year - - - - 2,060,000 2,060,000
Amortization recognized during the year - - (239,225) {63,680 - (302.914)
Jnne 30, 2026 - 300,000 - 13 - 2,060,000 2,360,013
Cost - 300,000 5,122,814 1,082,803 2,060,000 8,505,617
Accumulnted amortization - - (3,122,814 (1,082,790 - (6,203,604)
Jane 30, 2026 - 300,000 - 13 2,060,000 2,360,013
ung 30 2025 . :
Cost - 300,000 5,122,814 1,082,803 - 6,505,617
Accumulated amortization - - (4.283,64% - {B77,950) - (3,161,399
Juby 001, 2624 - 300,800 839,165 204,853 - 1,344,018
Additions during the vear - - - . - - -
Amortization recognized during the year - - (599,940 .. (141,151) - (741,091)
Juns 30, 2025 - 3G0.000 239,235 - 63,702 - 602,927
Cost - 300,000 5,122,814 1,082,803 - 6,505,617
Accumulated amortization - - (4,883 688) - 1,019,101y . - (5,202,690
June 30, 2025 - 300,600 239,225 63,702 - .. 602,927

'The Company have been granted Trading Right Entitlement (TRE) Certificate in pursuance of Section 5
of the Stock Exchanges (Corporatization, Demutualization and Integration) Act, 2012 read with
Regulation 6 of the Stock Exchanges (Corporatization, Demutualization and Integration) Regulation, 2012,
This TRE Certificate represents intangible asset and is accounted for on Nil values as presently, the value
of this TRE Certificate can not be determined with reasonable accuracy.

This represents telephone booth facility provided by the PSX to the TRE Certificate holders which has an
indefinite useful life.

This represents token value of accounting, trading and back ‘office software which have been fully
amortized during the year,

Windows licenses are being amortised over a useful life of 3 years.

This represents softwate under development by M/s. UHF Solutions (Ptivate) Limited, comprising an
enhanced version of the Company's existing online trading application, "Optimus Trade." The costs
incurred represent directly atwibutable expenditure incurred in developing the software for its intended

use, and are carried as an intangible asset under development, not yet available for use, in accordance with
TAS 38.

June 30, June 30,
. 2026 2025

LONG-TERM DEPOSITS e (RUPEES) =mmmmmmmmnn
PSX - initial trading deposits 200,000 200,000
CDC 100,000 100,000
NCCPL : :200,000 200,000
Deposits - state life building 4,461,200 2,784,000
NCCPL - base minimum capital 34,250,000 -
Others ' 181,350 181,350

s . 39,392,550 3,465,350
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June 30, June 30,
Note - 2026 2025
At (RUPEES) ~mmmmmmcma
LONG-TERM INVESTMENTS
Fair value through other comprehensive income
Pakistan Stock Exchange Limired 7.1 2,678,079 16,255,996
Omni Motorspott (Private) Limited 7.2 15,000,000 15,000,000
17,678,079 31,255,996

The Company has 49,834 (June 30, 2025: 581,194) shares. The PSX shares have been revalued at a price of
Rs. 53.74 (June 30, 2025: Rs. 27.97) as at reporting date.

During the previous year, the Company reccived 3.91% shares of Omnii Motorsport (Private) Limited,
incorporated in Pakistan and having its registered office at 1st Floor, Stare Life Building, Number 1B, I.I
Chundrigar Road, Karachi, in settlement of its loan receivable, The fair value of these shares was Rs.
332.29 (June 30,2025: Rs. 332.29), as determined by an independent valuer.

- June 30, June 30,
Note 2026 2025
e — F¢ 00T R——
INVESTMENT IN SUBSIDIARIES
at Amortised Cost: ' . _
Optimus Markets (Private) Limited 81 7,500,000 7,500,000
Alfalah Securities (Private) Limited 8.2 412,006,888 396,856,907
- 419,506,888 404,356,907

Prior year, the Company acquired 100% shares of Optimus Markets - (Private) Limited which is
incorporated in Pakistan. Its registered office is situated at 1st Floor, State Life Building No. 1-B, L
L.Chundrigar Road, Karachi. The breakup value of shares of Optimus Markets (Private) Limited was Rs.
42.91 (Unaudited} (June 30, 2025: Rs. 30.55).

During the year, the Company acquired 99.75% (June 30, 2025: 9'9.59%) shares of Alfalah Securites
(Private) Limited which is incorporated in Pakistan. Its registered office is situated at 4th Floor, Block ~ 1,
Shafi Court, Plot # CL 5/6-1, Civil Lines, Katachi, The breakup value of shares of Alfalah Securities
(Private] Limited is 1.21 (Unaudited) June 30, 2025: Rs. 1.22 (Unaudited)).

June 30, June 30,
Note 2026 2025
mmmmmmmmnas (RUPEES) ——mmmmmmmeme
SHORT-TERM INVESTMENTS
Fair value through other comprehensive income
Pakistan Investment Bonds 9.1 741,881 25,092,498
Fair value through profit or loss _ o .
Listed Equity Securities 9.2 . 207,834,840 -
208,576,721 25,002 498

These yielded profit at the rate ranging from 9% to 11% duting the yeér’ ended June 30, 2026.
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_ ]uné 30, Jun‘e 30,

2026 2025
Details of investment in listed equity securities:’ Note = —ccoemmmmme (RUPEES) —mmemmmmme
Number of shares
2026 2025 Name of Investee Company
Colgate Palmolive (Pakistan)
167,000 - Limited -2(17,834,840 -
167,000 - 207,834,840 -
TRADE DEBTS - UNSECURED, CONSIDERED GOOD - .
Considered good _ 41,462,094 21,655,920
Considered doubtful D170 393,842 ... 393,842
101 41,855,936 22,049,762
Less: Allowance for impairment of trade debts (393,842) . (393,842
: ' 41,462,094 21,655,920
The age analysis of trade receivables is as follows:
1-360 days ' 41,462,094 12,757,225
Above 360 days co.393,842 203,492
: . 41,855,936 12,960,717
Less: Allowance for impairment of trade debts - _ S (393,842) (393,842)
: o 41,462,094 12,566,875

The Company holds capital securities owned by its clients as collateral in their respective CDC accounts
against trade debts. Provision is made 2gaingt unsecured client balances above 360 days.

June 30, June 30,
Note 2026 2025
ADVANCES . i ( Rupees) ————————
Loan to employees against salaries . S _ 5,978,500 1,303,927
Advance to employees against expenses : _ o 311,285 -
6,289,785 1,303,927

DEPOSITS AND PREPAYMENTS _
Short-term deposits ‘ 121 - 168,882,828 23,607,210
Prepayments -~ 5,376,106 1,925 535

174,258,934 85,532,745

This represents exposure deposits with NCCPL against réady market, future market and MTS.

June 30, . June 30,
Note 2026 2025
OTHER RECEIVABLES B —— (Rapees) P
Receivable from NCCPL - net 131 2,396,022 1,231,474
Orther receivable o0 2,883,150 9,039,522
: 5,279,172 10,270,996

This represents the clients’ future market transacdon profits held by the National Clearing Company of

Pakistan Limited (NCCPL) as at reporting date.
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June 30, June 30,
Note 2026 2025

DUE FROM RELATED PARTIES .. (3051, 17) —
PNG Capital Limited 14,804,544 11,836,873
MX Globe! (Private) Limited 1,657,029 -
Optimus Market (Private) Limited 490,066 -
Receivable from Directors - 290,000
Receivable from Maryam Jawad 902,661 623,294

14.1 17,854,300 12,750,167

This represent unsecured loan provided to related parties of the Company. It is receivable in accordance
with the terms agreed with the mutual consent of the Company and the related parties. Interest has been

charged @ 3 Month KIBOR + 2%,

The maximum aggregate amount of the balances of the above mentioned parties at the end of any month

during the year were as follows:

| s.No. || Particulars I 2026 || 2025
Rs. Rs.
1 PNO Capital Limited ) . 14,804,544 11,836,873
2 MX Globel (Private) Limited . 1,657,029 -
3 Optimus Market (Private) Limited 914,838 -
4 Receivable from Directors : - 290,000
5 Receivable from Maryam Jawad . 902,661 623,294
18,279,072 12,750,167
June 30, June 30,
Note 2026 2025
CASH AND BANK BALANCES S (Rupees) -----—-------
Cash in hand 75,597 11,444
Cash at banks
- Inl cusrent accounts 378,414,260 245,770,655
- in saving accounts 15.1 - 9,466,320 897,482
387,956,177 246,679,581
‘These carry return ranging from 9.5% to 11% (2025 : 8.5% to 12%) per annum.
SHARE CAPITAL
2026 2025 2026 2025
{Number of shares) (Rupees)
937,600 937,600 Ordinaty shares of Rs.100/- - 93,760,000 93,760,000
each fully paid in cash
62,400 62,400 Issued as bonus shates 6,240,000 6,240,000
2,000,000 2,000,000 1ssued as bonus shares .. -200,000,000 200,000,000
3,000,060 3,000,000 300,000,000 300,000,000
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16.1 PATTERN OF SHARE HOLDING

June 30, 2026 ' -Tune 30, 2025
Shareholding -

Company's sharcholding is a5 undes No. of shares Ya No. of shates Sharcholding %
Syed Ayaz Ahmed - 0% 1 0%
Jawad Amjad 1 0% - 0%
Yasin Igbal Kodvayi 1 0% 1 0%
Optins Holdings (Private} Limited 2,999,998 100% 2,999 998 100%

3,000,000 100% 3,000,000 100%

17 DEFERRED TAX (ASSET) / LIABILITY

Deferred tax (asset) / liability comprises of net (deductible) / taxable temporary differences arise in respect
of the following:

June 30, June 30,
2026 2025

e (130 17T E—
Taxable tempotary differences due to :

- accelerated tax depreciation allowance . 1,837,628 -
- long-term investments ' b 278,223 1,655,433
- short-term investments B I 1,867,294 315,460
3,983,145 1,970,893

Deductible temporary differences due to :

- accelerated tax depreciation allowance : - (11,631)
- intangible assets ' - (17,396) (112,454)
- trade debts . (114,214) {114,215)
: (131,610) {238,300)
Deferred tax asset on catried forward tax losses _ o - - {438,157)
Deferred tax liability / (asset) _ S 3,851,535 1,294,436

17.1 Movement of deferred tax income and expense for the year:

Items recognized in profit or loss 2,278,308 (336,514)
[tems recognized outside profit or loss . -278,791 1,970,893
2,557,099 1,634,379

18 LONG TERM LOAN

Opening balance ' B - -
Add: Loan facility utilized during the year _ 19,676,000 -
Less: Repayment made during the year - (1,639,663) . -
Closing balance _ - 18,036,337 -
Less: Cutrent maturity ' _ . (4,468,524) -

13,567,813 -
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During the year, the Company obtained a Long Terin Finance facility of up to Rs. 30,000,000 from Samba
Bank Limited (Facility Advising Letter dated January 02, 2026) for the purchase of vehicles, of which Rs.
19,676,000 has been uilized to date. The loan carries mark-up at 3 month KIBOR pius 2% per annum, is
repayable in equal monthly principal instalments over a maximum tenor of five yeats, and is secured
against an exclusive charge and hypothecation of the respective vehicles under Hire Purchase Agreements
(HPA) in favour of the Bank, together with 2 personal guarantee of the directors.

June 30, June 30,
Note 2026 2025
Rl £ L Lt\21:1+1:) JEn—
DUE TO RELATED PARTIES
Optimus Holding (Private) Limited 19.1 490,590,000 50,000,000
Alfalzh Securities (Private) Limited 19.3 23,490,000 205,000,000
514,080,000 255,000,000
The movernent of loan during the year is as follows:
Opening balance ~ .. 50,000,000 -
Add: Loan received during the yeat © 632,200,000 300,000,000
Less: Repayment made during the year S (191,610,000) (250,000,000}
Closing balance 192 490,590,000 50,000,000

This represent subordinate loan provided by the sponsor of the Company. It is payable in accordance with
the terms agreed with the mutual consent of the!Company and the sponsor. The maximum aggregate
amount of the balance payable at the end of any month duting the year was Re. 490,590,000 (2025:
300,000,000

- June 30, June 30,
2026 2025

Note - wseemscsesnn (RUPEES) womamsiarmnnn
The movement of loan during the year is as follows: :
Opening balance ) © 205,000,000 -
Add: Loan received during the vear : 313,490,000 250,000,000
Less: Repayment made during the year Do (495,000,000) (45,000,000)
Closing balance 194 23,494,000 205,000,600

This represent unsecured interest free loan provided to the Company. It is payable in accordance with the
terms agreed with the mutual consent of the Company and the related party. The maximum aggregate
amount of the balance payable at the end of any month during the year was Rs. 299,500,000 (2025:
205,000,000)

June 30, June 30,
2026 2025

Note ==t (Rupees) ------——---
CURRENT MATURITY OF

Samba bank limited 18 4,468,524 -
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June 30, June 30,
2026 2025
Note —wcommmmeee. (Rupees) wommmmeemmn
ACCRUED AND OTHER LIABILITIES
Accrued expenses 21,412,756 10,361,709
Payable to Alfalah Bank Limited 21.1 - 8,124,961
Sales tax payable - net 4,157,626 4,054,655
25,570,382 22,541,325

This represents amount payable to Alfalah Bank Limited as deferred consideration for the acquisition of
Alfalzh Securities (Private) Limited during the year ended June 30, 2025. Since the amount is payable within
one year from the date of acquisition, no interest has been charged thereon.

CONTINGENCIES AND COMMITMENTS

‘The Company received 2 show-cause notice under section 4C of the Income Tax Ordinance, 2001,
regarding the potendal liability for Super Tax amounting to Rs. 1,723,504/~ for Tax Year 2022 and notice
u/s 205(1B) of The Income Tax Otdinance, 2001 for shore payment of advance tax u/s 147 of the
Ordinance, 2001 for the tax year 2022 demanding default surcharge of Rs. 849,666/-. The notices were
responded to by asserting that, since the Company has chosen to be taxed under Group Taxation, all
related proceedings should be conducted in accordance with Section 59AA of the Income Tax Otrdinance,
2001, read with Rule 231D of the Income Tax Rules, 2002. According to these provisions, Companies who
have opted for group taxation shall be assessed s 2 single fiscal unit under the parent entity. Since then no
further correspondence has been taken by the FBR.

The Company had been selected for audit for the tax year 2016 u/s 214C of the Income Tax Ordinance,
2001 for the tax year 2016. The initiated proceeding were finalized during the year and the company’s
refund for the tax year 2016 was reduced from Rs. 5,695,984 /- to Rs. 40,378/-. The Company has filed an
appeal with the Honourable CIR-Appeals ageinst the zssessment order-passed and subsequent to June 30,
2022, the impugned order was remanded back by the Honourable CIR-Appeals with instructions to the
officer to re-examine the supporting documents pertaining to the refund claim and allow it accordingly. It
is pertinent to mention here that no correspondence has been made by the department till date and now
appeal affect has been barred by time.

During the year, the Company received a notice u/s 205(1B) of the Income Tax Ordinance, 2001 for short
payment of advance tax u/s 147 of the Ordinance, 2001 for the tax year 2022 demanding defauld surcharge
of Rs. 849,666/-. The notice was responded to by asserting that, since the Company has chosen to be
taxed under Group Taxation, all related proceedings should be conducted in accordance with Section
59AA of the Income Tax Ordinance, 2001, read with Rule 231D of the Income Tax Rules, 2002.
According to these provisions, Companies who have opted for group taxation shall be assessed as a single
fiscal unit under the parent entity. Since then no further correspondence has been taken by the FBR.

The Company has been issued a notice in respect of monitoring of income tax withholding under Rule-44
of the Income Tax Rules, 2002 for the tax year 2019 and 2020. However, despite proper compliance, the
proceedings are pending till date whete as proceedings relating to tax year 2019 and 2020 have been barred
by time. '

A notice u/s 161(1A) is in field requiring explanation on paymeént of tax not deducted /collected for the
tax years 2021, 2022, 2023. Timely responses have been duly submitted in compliance with the notices;
however, the matters remain under review, and the proceedings are currently pending,



23

24

241

25

26

OPERATING REVENUES

Equity brokerage income
Consultancy income
Commission income
Dividend income

ADMINISTRATIVE AND GENERAL EXPENSES

Salaries, allowances and other benefits

Travelling, conveyance and vehicle running expenses

Rent, rates and taxes

Utility charges

Postage, telephone and telegtam
Repair and maintenance
Insurance

Depreciation

Amottization

Entertainment

Printing and stationery

Legal and professional charges
Fees and subscripdon
Auditors' remuneration

CDC charges

KSE charges

NCCPL charges

SECP charges

EDP expenses

Rescarch and development
Bad debts written off

Others

AUDITORS' REMUNERATION

Audir fee
Other certifications
Out of pocket expenses

OTHER INCOME - NET

Other income
Markup on loan to related party

FINANCIAL CHARGES

Interest expense on loan
Bank charges

19
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" June 30,

June 30,
- 2026 2025

------------ Rupees) «o—mmmmememe
403,062,521 172,081,334
10,092,088 31,903,084
63,842 1,540
84,718 1,107,815
413,303,169  205093,773
© 174,529,052 99,395 346
© 1,947,591 2,892,403
8,014,295 3,280,134
6,113,331 3,074,995

- 12,926,679 2,914,631
2,402,510 1,541,059
5,158,803 4,143,857
8,090,651 6,009,368
302,914 741,091
2,698,977 2,236,409
388,878 | 233208
3,564,621 - 5,705,004
19,375,781 14,254,865
- 1,936,282 2,097,456
5,462,080 2,403,570
'4,373,330 2,279,589
19,947,491 8,906,407
1,817,196 783,570
9,797,526 4,181,825
2,144,146 400,313
- 188,118
. 5,447,595 2,843,748
296,439,729 170,506,966
486,000 270,540
1,427,116 1,805,856
23,166 - 21,060
1,936,282 2,097,456
61,000 5,409

1,649,751 -
1,710,751 5,400

1,056,203 -
193,625 65,401
1,249,828 65,401
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June 30, June 30,
2026 2025
LEVIES Note wrmmmmmme- (Rupees) mmeomeeeeee
Final taxes 27.1 21,180 167,552
Minimurm tax 27.2 8,197,518 6,100,959
8,218,698 6,268,511

‘This represents final taxes paid under section 150 and 154A of Income Tax Ordinance, 2001 @TO, 2001)
representing levy in terms of requirements of IFRIC 21/TAS 37.

3

This represents portion of minimum tax paid under section 233 (1) (&) of Income Tax Ordinance (1TO,
2001), representing levy in terms of requirements of IFRIC 21/1AS 37.

June 30, June 3G,
2026 2025

Reconciliation between cutrent tax chatged with Note —  —eewmmoomemn (Rupees) —————m--—-
current tax recognized:
Current rax liability for the year as per applicable tax laws 27.4 44,203,657 22,905,352
Portion of current tax liability as per tax laws, representing
income tax under TAS 12 : (35,984,959) (16,636,841)
Portion of current tax computed as per tax laws,
representing levy in terms of requirements of IFRIC ,
21/1A8 37 ' . (8,218,698) (6,268,511)

The aggregate of minimum / final tax and income tax, amounting to Rs. 44,203,657/- (2025: Rs.
22,905,352/-) represents tax liability of the Company czlculated under the relevant provisions of the
Income Tax Ordinance, 2001,

June 30, June 30,
2026 2025
EARNINGS PER SHARE

There is no dilutive effect on the basic earnings per share of the Company, which is based on:

Profit afrer income tax {(Rupees) 105,831,915 34,236,362
Weighted average number of ordinary shares (Shares) 3,000,000 3,000,000
Earnings per shate - basic and dilured (Rupees) . 35.28 11.41

CLIENTS" ASSETS

June 30, 2026 ) June 30, 2025
No. of Value No. of Value
CUSTOMER ASSETS Securities (in Rupces) Sceurities (in Rupees)
Held at bank 377,348,225 245,770,655
Held as sccurities: .
No. of securities 143,816,948 104,532,915
Value of securities 11,297,830,683 6,795,317,875
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VALUE OF SECURITIES PLEDGED WITH FINANCIAL INSTITUTIONS

Value of securities pledged with financial institutions are as follows:

June 30, June 30,
2026 2025
--mewe——mm- (Rupeeg) ——emeeeu

Proprietary - ;
Client:
United Bank Limited 101,173,420 31,821,700
Banlk Alfalah Limited 5,667,000 -
Bank of Punjab Limited - 389,535,267
MCB Bank Limited - 170,206,110
Oil and Gass Development Company Limited 108,330,445 -
Engro Fertilizers Limited 34,816,250 -

249,987,115 591,563,077
RATING

PACRA through its notification dated April 03, 2026 has maintained the Company's long term and short
term entity rating of A- and A2 respectively during the year ended on June 30, 2026. Furthermore, PACRA
through its notification dated September 25, 2025 has maintained the Company's Brokerage Management
Rating of BMR 2 during the year ended on June 30, 2026. PACRA through its notification dated
September 25, 2025 has also maintained the Company's Broker Fiduciaty Rating (BFR) of BFR 2 during
the year ended on June 30, 2026.

RELATED PARTY TRANSACTIONS

Related parties comprise of major shareholders, associated companies with or without common directors,
other companies with common directors, retirement benefit fund, directors, key management personnel
and their close family members. Contributions to the provident fund are made as per the terms of
employment. Remuneration of key management personnel are in accordance with their terms of
employment and is disclosed below. Transacdons with other related partics are entered into at rates
negotiated with them which are as follows:

Name ofthe related party Relationship and Transaétons di.:ﬁng the year 2026 2025
percentage shareholding and year end balances (Rupees) {(Rupees)
Alfalah Securities (Private)  Subsidiary Opening ] 205,000,060 -
Limired ' Lodn amount paid -« ) (495,000,000) (45,000,600
T.oan amount received 313,490,000 250,000,000
Amcunt due ar the year end 23,490,000 205,000,000
Optimus Markets (Private) Subsidiary Opening . - -
Limirved Miscellaneous amount paid i 588,431,806 5,765,451
Miseellaneous amount received (587,941,973) 5,775,650
Interest charged ) 233
Amoeunt receivable at the year end 490,066 -
Oprimus Holding Limited Parent company Opening 50,000,000 -
Loan amount paid (191,610,000) 250,000,000
Loan amount received ) 632,200,000 300,000,000
Adricunt due ar the yearend | 490,590,000 50,000,000
MX Globel (Private) Limited Commeon parent Miscellaneous amount paid .1,650,283 -
Miscellaneous amount received - -
Inrerest charged © 6,746 -
Asmount receivable at the year end 1,657,029 -
Board of Dircetors  Key management Total compensation 12,345,299 6,035,404
{executive and non- Loan repaid by CEO - 475,000
exccutive), all members of Loan repaid by Director 290,000 -
the Company’s Management Amount cutstanding from Director 202,661 290,000

PNO Capital Limited Associated Company Amount due at the year end 14,804,544 11,836,873
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32.1 Related parties and associated companies/ undertakings

Following are the details of related parties and associated companies/ undestakings with whom the
company had entered into transactions or had arrangements in place during the year;

Particulars Relationship with the Company
Optimus Holdings (Private) Limited Parent Company (Holding 100% shares)
Optimus Market (Private) Limited Subsidiary Company
Alfalah Securities (Private) Limited Subsidiary Company
PNO Capital Limited Associated Company
MX Global Private Limited Common parent
Mr. Syed Ayaz Ahmed Chief Executive Officer
Mr. Yasin Igbal Kodvavi Execative Director
Mr. Jawad Amjad Chief Executive Officer
Mrs. Maryam Jawad Director of Parent Company

33 REMUNERATION OF CHIEF EXECUTIVE OFFICER, EXECUTIVE
DIRECTOR AND OTHER EXECUTIVES

The aggregate 2mount charged in the financial stateinents for the remuneraton, including certain benefits
to the Chief Executive Officer, Executive Director and other executives of the Company is as follows:

Chief Executive Officer " Executive Director’ Other Executives
2026 2025 2026 ] 2025 2026 2025
......................................... (RUPEES) vt

Giross salaries 7,370,968 2,520,000 3,008,334 24,000,000 13,364,501 16,500,000
Bonus 1,659,000 275,600 - - 1,205,000 2,150,000
Commission - - - 906,997 573,740 3,260,257 -
Orthers - - : - ) - - -

8,429,968 2,795,000 3,915,331 24 573,740 17,830,458 18,650,000
Number of Persons 1 1 1 1 3 4

The Company provides company maintained car to the chief executive officer, executive director and
certain other executives. The Company does not pay remuneration to any non-executive directors. Further,
the chief executive officer and executive director are also entitled for perquisites and facilities/benefits as
per the Company's policies and rules.

June 30, June 3G,
2026 2025
- (Rupees} -----mernm
34 FINANCIAL INSTRUMENTS BY CATEGORY

Financial assets

At gmortized cost
Long-term deposits 39,392,550 3,465,350
Investment in associated companies 419,506,888 404,356,907
Short-term deposits 168,882,828 83,607,210
Trade debrs - unsecured, considered good - 41,462,094 21,055,920
Advances 6,289,785 1,303,927
Other receivables 5,279,172 10,270,996
Due from related partes 17,854,300 12,750,167
Cash and bank balances 387,956,177 246,679,581

1,086,623,794

784,090,058
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June 30, - June 30,
2026 2025

R 13107 7511 S E—

A fair value throysh prafit or loss

Short-term investment 207,834,840

AP fair palue throngh other cospredensive income

Short-term investment 741,881 25,092,498
Long-term investment 17,678,079 31,255,996
18,419,960 56,348,494

Financial liahilities

At amortized cost
Trade creditors 375,962,988 245116,338
Due to related party 514,080,000 255,000,000
Long term loan 18,036,337 -
Accrued and other liabilities 125,570,382 22,541,325

933,649,707 522,657,663

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a lizbility in an orderly
transaction between market participants at the measurement date. Consequently, differences can arise
between carrying value and fair value estimates. The carrying values of all the financial assets and liabilities
reflected in the financial statements approximate their fair values.

Financial Assets Fair Value Hierarchy

All financial instruments carried at fair value are categorized in three categories' defined as follows:

Level 1 - Quoted prices in active markets for identical assets.

Level 2 - Other techniques for which all inputs which have a signiﬁcant'cffcct on the recorded fair value
arc observable, either directly or indirectly.

Level 3 - Techniques which use inputs which have a significant effect on the recorded fair value that are
not based on observable market dara.

Levell ] Level 2 ] Level 3 Total
e nmes (RUPEES) e -—

Long-term investments '
Pakistan Stock Exchange Limited 2,678,079 - - 2,678,079
Omni Motorsport {(Private) Limired - - . 15,000,600 15,060,000

2,678,079 - 15,000,000 17,678,079

Short-term investments L

Pakistan Investment Bonds - 741,881 - 741,881
Listed Equity Securities 207,834,840 ] - - 207,834,840
207,834,340 741,881 - 208,576,721

June 30, 2026 2,678,079 - 15,000,000 17,678,079
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Tevell Level2 - . o Leveld - Total
oo (RUpPEES) e

Long-term investments
Pakistan Stock Exchange Limited 16,255,996 - - 16,255,996
Omni Motorsport (Private) Limited - - 13,000,000 15,000,000
16,255,996 - 15,000,000 31,255,996

Short-term investments
Pakistan Investrnent Bonds - 25,092,498 - 25,092,498

Listed Bquity Securities - - - -

- 25,092,498 - 25,092,498
June 30, 2025 16,255,995 - 15,000,000 31,255,996

FINANCIAL RISK MANAGEMENT

The Company does not have investments in equity or debt instruments except some short term equity
instruments in listed entities. The Board of Directors of Company has overall responsibility for
establishment and oversight of the Company's risk management framework. The Company has exposure
to following risks from its use of financial instruments:

- Credir risk
- Liquidity risk
- Markert risk

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligition and cause
the other party to incur a financial loss, without taking into account the fair value of any collateral. Credit
risk arises from the inability of the issuers of the instruments, the relevant financial instivetions or counter
parties In case of placements or other arrangements to fulfill their obligations. There is 2 possibility of
default by participants and of failure of the financial markets, the depositories, the settlements or clearing
system, erc.

Exposure to credit risk

Credit dsk of the Company arises principally from the long term deposits, trade debts, advances, deposits
and other receivables. The carrying amount of financial assets represents the maximum credit exposure.
To reduce the exposure to credit risk, the Company has developed its own risk management policies and
guidelines whereby clients are provided trading limits according to their worth and proper margins are
collected and maintained from the clients. The management continucusly monitors the credit exposure
towards the clients and makes provision against those balances considered doubtful of recovery.

The Company's policy is to enter into financial contracts in aceordance with the internal risk management
policies and investment & operational guidelines approved by the Board of Directors. In addidon, credit
risk is also minimized due to the fact that the Company invests only in high quality financial assets,
majority of which have been rated by a reputable rating agency. All transactions are settled upon delivery.
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The maximum exposure to credit risk at year end is as follows:

June 30, June 30,
2026 2025
------------ (Rupees) —m-mmmemee-

Long term deposit 39,392,550 3,465,350
Trade debts - consideted good 41,462,094 21,655,920
Advances 6,289,785 1,303,927
Deposits 168,882,828 83,007,210
Other receivables 5,279,172 10,270,996
Due from related parties 17,854,300 12,750,167

279,160,729 133,053,570

Concentration of credit risk

Concentration of credit risk exists when changes in economic or industry factors similarly affect groups
of counterparties whose aggregate credit exposure is significant in relation to the Company's total credit
exposure. The Company's portfolio of financial instruments is broadly diversified and transactions are

eatered into with diverse credit-worthy counterparties thereby mitigating any significant concentrations of
credit risk.

The credit quality of Company's bank balances can be assessed with teference to external credit rating as
follows:

Bank Rating Agency Rating

Short term Medium to long term
Allied Bank Limited PACRA Al+ AAA
Aslari Bank PACRA Al-+ AA+
Bank Al- Habib Limited PACRA Al ' AAA
Bank Al-Falah Limited PACRA Al+ AAA
Dubai IslamicBanlk JCR-VIS Al+ AA
Habil Bank Limized JCR-VIS Al AAA
Habib Metropolitan Bank PACRA AT+ AA+
J5 Bank Limited PACRA Al+ AA
MCB Bank Limited PACRA Al+ AAA
Meezan Bank Limited JCR-VIS Al+ AAA
United Bank Limited JCR-VIS Al+ AAA
Samba bank limited JCR-VIS Al+ AA
Liquidity risk

Liquidiry risk is the risk that the Company will encounter difficulty in meeting its financial obligatons as
they fall due. Liquidity zisk arises because of the possibility that the Company could be required to pay its
liabilities earlier than expected or difficulty in taising funds to mect commitments assoclated with
financial liabilities as they fall due. Prudent liquidity risk management implies maintaining sufficient cash
and the availability of funding o an adequate amount of committed credit facilides and the ability to close
out marker positions due to the dynamic nature of the business. The following are the contractual
maturities of financial liabilittes:
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Cartying Contractual Six to twelve One t(.) m}o. Two to five
amount cash flows months years years
Rupees
June 30, 2026
Trade creditors 375,962,988 375,962,988 - - -
Due to related party 514,080,000 - - - 514,080,000
Long tetm loan 18,036,337 - 4,468,524 - 13,567,813
Acctued and other liabilides 25,570,382 25,570,382 - - -
933,649,707 401,533,370 4,468,524 - 527,647,813
une 30, 2025
Trade creditors 245,116,338 245,116,338 - - -
Due 1o related party 255,000,000 - - - 255,000,000
Acerued and other Habilites 22,541,325 22,541,325 - - -
522,657,663 267,657,663 - - 255,000,000

On the balance sheet date, the Company has cash and bank balances of Rs. 387,956,177 (2025: Rs.
246,679,581).

Market risk

Market risk s the risk that the value of the financial instrament ﬁiay fluctuate as a result of changes in
market interest rates or the market price due to a change in credit rating of the issuer or the instrument,
change in market sentiments, speculative activities, supply and demand of securities and liquidity in the
market. The Company manages market risk by monitoring exposure on markerable secutities by
following the internal risk management and investment policies and guidelines. Marker risk comprises of
three types of risk:

- Currency risk
- Interest rate risk
- Other price risk

Yield / interest rate sensitivity position for 'on balance sheet finiancial instraments' is based on the earlier
of contractual repricing or maturity date. The company's market rate of return sensitivity related to
financial assets and financial habilitics as at reporting date can be determined from the following:

Exposed to interest rate risk

Effective rate Not exposed to

More than one \ Total
of return Upto one year interest s
year
Rupees

Tune 30, 2026
Financial assets
Long term deposit - - 39,392,550 39,392,550
Investments 741,881 - 225,512,919 226,254,800
Investment in subsidiaries - - 419,506,888 419,506,888
Trade debts - - | 41,462,094 41,462,094
Advances . - - 6,289,785 6,289,785
Short-term deposits - - - 168,882,828 168,882,828
Qther receivables - - 5,279,172 5,279,172
Due from related party 3M KIBOR+2% 17,854,300 - - 17,854,300
Cash and bank balances 9.5% - 1% 9,466,320 L - 378,489,857 387,956,177
Bualauce carrded forvard 28,062,501 - 1,284,816,093 1,312,878,594
Financial liabilities
Trade creditors - - 375,962,988 375,962,988
Due to related party - - 514,080,000 514,080,000
Long term loan 3 M KIBOR+2% 4,468,524 13,567,813 | . - 18,036,337
Acerued and other liabilities . - ) - - 25,570,382 25,570,382

' 4,468,524 13,567,813 915,613,370 933,649,707

On balance sheet gap 23,593,977 (13,567,813) 369,202,723 379,228,887

x
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. Exposed to interest isk
Effective rate E st rate risk

Not d A
ot exposed to Total -

of return Upto otie year More than one interest
year .
Rupees
ung 30, 2025

Financial assets
Lony term deposit ; - 3,465,350 3,465,350
Iavestmments 25,092,498 - 31,255,996 56,348,494
Investment in assoclated companies - - .-.404,356,907 404,356,907
Trade debrs . - 21,655,920 21,655,920
Advances - - 11,303,927 1,303,927
Short-term deposits - - 83,607,210 83,607,210
Other receivables - IS 10,270,996 10,27'0,99‘6' .
Duc from related party - - 12,750,167 12,750,167
Cash and bank balances 8.5% - 12% 897 482 PR 245,782,099 246,679,581 -

25,989,980 - 814,448,572 840,438,552
Financial liabilities L
Trade creditors - - 245,116,338 245,116,338
Due 1o related party - R 255,000,000 255,000,000
Accrued and other liabilities - — 22,541,325 22,541,325

_ - - 522,657,663 522,657,663

On balance sheet gap 25,989,980 ] - 291,790,909 317,780,889

CAPITAL MANAGEMENT

The primary objective of the Company's capital management is to maintain healthy capital ratios, sttong
credit rating and optimal capital structure in order to ensure ample availability of finance for its existing
operations, for maximizing shareholders' value, for tapping potential investment opportunities znd to
reduce cost of capital.

The Company manages its capital structare and makes adjustment to it, in the light of changes in
economic conditions. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividends paid to shareholders or issue new shares.

The Company finances its operations through equity, borrowing and management of its working capital
with 2 view to maintain an appropriate mix between various sources of finance to minimize risk.

CAPITAL ADEQUACY LEVEL

June 30, June 30,
2026 2025 |
Toral assets 1,406,656,774 877,899,343
Less: Total liabilities (948,370,355) (526,190,735)
Less: Revaluation resexves (created upon revaluation of
fixed assets) - -
Capital Adeguacy Level : 458,286,419 351,708,608

While determining the value of the total assets of the TREC Holder, Notional value of the TRE
certificate held by the Optimus Capital Management (Private) Limited as at year ended june 30, 2026 as
determined by Pakistan Stock Exchange has been considered.
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COMPUTATION OF LIQUID CAPITAL
AS ON JUNE 30, 2026

1.1

Property & Equipment

86,042,061 86,042,061 -
1.2 [Intangible Assets 2,360,013 2,360,013 -
1.3 |Investment in Govt. Securities 741,881 R 741,881
Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure up to 1 year. - 5.00% N
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. - 7.50% -
1.4 iil. 10% of the balznce sheet value, in the case of tenure of more than 3 years, - 10.00% -
If unlisted than:
i. 10% of the halance sheet value in the case of tenure up to 1 year. - 10.00% -
i, 12.5% of the balance sheet valug, in the case of tenure from 1-3 years. - 12.50% -
ifi. 15% of the balance sheet value, In the case of tenure of more than 3 years. - 15.00% -
Investment in Equity Securities
I If listed 13% or VaR of each securities on the cut off date as computed by the Securities
Exchange for respective securities whichever is higher.[Provided that if any of these : )
1.5 |securities are pledged with the securities exchange for maintaining Base Minimum Capital - 210,512,919 (31,576,938) 178,935,981
Requirement, 100% haircut on the value of eligible securities to the extent of minimum '
required value of Base Minimum Capital.]
i, If unlisted, 100% of carrying value. -15,000,000 15,000,000 -
1.6 |Investment in subsidiaries 419,506,888 419,506,588 -
Investment in associated companies/undertaking
17 i, If listed 20% or VaR of each securities as computed by the Securitas Exchange for i } :
respective securities whichever is higher.
ii. If unlisted, 100% of net value. - 100.00% -
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or
central depository or any other entity
1.8 |{}) 100% of net value, however any excess amount of cash deposited with securities 34,750,000 34,648,337 101,663
exchange to comply with requirements of base minimum capital may be taken in the s .
calculation of LC. L . .
1.9 |Margin deposits with exchange and clearing house. 168,882,828 - 168,882,828
1.1Q |Depasit with authorized intermediary against borrowed securities under SU8, - - -
1.11 |Gther deposits and prepayments . 10,018,656 10,018,656 -
Accru.e.d znterest., profit or mark-up on amounts placed with financial institutions or debt 10,121 ) 10,121
1,17 |ecurities ete. [Nil) : ___ . :
100% inrespect of markup accrued on loans to directors, subsidiaries and other related 1,649,751 100.00% )
parties
1.13 | Dividends receivables, - - -
Amounts receivable against Repo financing,
1.14 |Amount paid as purchaser under the REPQ agreement. (Securities purchosed under repo - - -
arrangement shall not be included in the investments.)
Bdvances and receivables other than trade Receivables
(i} No haircut may be applied on th.e s‘hort term foan to employees provided these loans are 5,678,500 A 5 978,500
secured and due for repayrrents within 12 months. .
4 (i) No halrcut may be applied to the advance tax to the extent it is netted with provision of )
taxation . . ]
{iii) In all other cases 100% of net value 19,388,863 19,388,863 -
Receivables from clearing house or securities exchange(s}
1.16 100%.\{3;”.2 of claims Oﬂjlel' th?n those onlaccount of entitlements against trading of 2,396,022 i © 2.396,022
securities in all markets including MtM gains. :
1.17|Receivables from customers )
I. In case receivables are against margin financing, the aggregate if [i) value of $ecurities held
in the blacked account after applying VAR based Haireut, {ii) cash deposited as collateral by
the financee (ili) market value of any securities deposited as collateral after applying VaR - - -
based haircut.
i. Lower of net balonce sheet volue or volue determined through adjustments.
ii. incase receivables are against margin trading, 5% of the net balance sheet value. : . R
if. Net amount ufter deducting heircut
li. Incase receivables are against securities borrowings under SLB, the amount paid to
NCCPL as collateral upon entering inte contract, - - -
i, Net amount ofter deducting haircut
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ays overdue, 0% of the net balance

iv. Incase of other \rade recewables not more than §
sheet value,
iv. Balance sheet value

22,204,083

22,204,083

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the
market value of securities purchased for customers and held In sub-accounts after applying
VAR based haircuts, (ii) cash deposited as collateral by the respective customer and (lii) the
market value of securities held as collateral after applying VaR based haircuts,

v. Lower of net balence sheet volue or value determined through adjustments

19,258,011

(14,869,783)

4,388,228

vi. In lht case of amount of recelvable form related parties, volues determined ofter

PP ppliceble haircuts on underlying securities readily avollable in respective CDS
aa‘oun( of the related party in the following manner: (i). Up to 30 days, values
determined ofter applying VaR based haircuts (ii). Above 30 days but up to 90 days,
volues determined after opplying 50% or VaR based haircuts whichever is higher (ifi).
Above 90 days, 100% haircut shall be applicable.vi. Lower of net balance sheet value or
value determined through adjustments

1.18

Cash and Bank balances

I. Bank Balance-proprietary accounts

9,466,320

9,466,320

il, Bank balance-customer accounts

378,414,260

378,414,260

iii. Cash in hand

75,537

75,597

1.1

w

Subscription money against investment in IPO / offer for sale (asset)

(i) No haircut may be applied in respect of amount paid as subscription money provided
that shares have not been allotted or are not included in the investments of securities

broker.

(i) In case of Investment in IPO where shares have been allotted but not yet credited in
CDS Account, 25% haircuts will be applicable on the value of such securities.

(iii) In case of subscription in right shares where the shares have not yet been credited in
CDS account, 15% or VAR based haircut whichever is higher, will be applied on Right Shares.

1.20

Total Assets

‘2: Liabillties = =,
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1,406,656,774

771,595,484
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Trade Payablzs

i. Payable to exchanges and clearing house

il. Payable against leveraged market products

iii, Payable to customers

375,962,988

375,962,988

2.2

Current Liabilities

i. Statutory and regulatory dues

4,157,626

4,157,626

ii. Accruals and other payables

21,412,756

21,412,756

iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

4,468,524

4,468,524

vi. Deferred Liabilities

vii. Provisian for taxation

10,869,113

10,869,113

viii. Other liabilities as per accounting principles and included in the financial statements

3,851,535

3,851,535
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Non-Current L

i. Long-Term financing

100%

a. Long-Term financing obtained from financial institution: Long term portion of financing
obtained from a financial institution including amount due against finance lease

13,567,813

13,567,813

ii. Other long-term financing

23,490,000

23,430,000

iil, Staff retirement benefits

Nate: (a) 100% haircut may be allowed against long term portion of financing obtained
from a financial institution including amount due against finance leases. (b)
Nill in all other cases

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to
be deducted:

The Schedule il provides that 100% haircut will be allowed against subordinated Loans
which fulfill the conditions specified by SECP, In this regard, following conditions are
specified: ¢

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount
16 be repaid after 12 months of reporting period

b. No haireut will be allowed against short term portion which is repayable within next 12
months.

¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and
revised Liquid Capital st must be submitted to exch

490,590,000

490,590,000

ii. Subordinated loans which do not fulfill the conditions specified by SECP

Advance against shares for Increase In Capital of Securitles broker

25

100% haircut may be allowed in respect of advance agalnst shares if:

2. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay In issue of shares against advance and all regulatory
requirements relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

2.6

Total Liabilities

948,370,355

444,212,542
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SRRk 8 ReRtg

Concentration in Margin Financing

3.1 IThe amount caleulated client-to- client basis by which any amount recelvable from any of
the financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securities lending and barrowing
The amount by which the aggregate of;

(i} Amount deposited by the borrower with NCCPL
(i) Cash margins paid and -
{Iii} The market value of securities pledged as margins exceed the 110% of the market value
of shares borrowed

Net underwriting Comimitments

(2} in the case gf right issues : if the market value of securitias is less than or equal to the
subscription price;

the aggregate of:

(i} the 50% of Haircut multiplied by the underwriting commitments and

(ii} the value by which the underwriting commitments exceeds the market price of the
securities.

in tha case of rights issues where the market price of securities is greater than the
subscription price, 5% of the Haircut muitiplied by the net underwriting

{b).in any other case : 12.5% of the net underwriting commitments - - -
Negative equity of subsidiary

3.2

33

3.4 |The amount by which the total assets of the subsidiary { extluding any amount due from the
subsidiary) exceed the total liabilities of the subsidiary

Fareign exchange agreements and foreign currency positions .

5% of the net position in foreign currency.Net position In foreign currency means the
difference of total assets denominated in foreign currency less total iabilities denominated - - -
in foreign currency
3.6 [Amount Payable under REPO - - . -
Repo adjustment

3.5

In the case of financier/purchaser the total amount receivable under Repo less the 110% of
the market value of underlying sacurities,

In the case of financee/seller the market value of underlying securities after applying - - -
haircut less the total amount received less value of any securities deposited as ecollateral by
the purchaser after applying haircut less any cash deposited by the purchaser.

3.7

Concentrated proprietary positions

if the market value of any security is between 25% and 51% of the total proprietary
positions then 5% of the value of such sacurity .If the market of a security exceeds 51% of B 20,783,484 20,783,484
the proprietary position, then 10% of the value of such security ’

3.8

Opening Positions in futures and options

i. In case of customer positicns, the total margin requirements In respect of open positions
less the amount of cash deposited by the customer and the value of securities held as - - 5,608,375

3.8
collateral/ pledged with securities exchange after applying VaR haircuts

ii. In case of proprietary positions , the tetal margin requiraments in respect of open
positions to the extent not already met
Short seil positions

i. Incase of customer positions, the market value of shares sold short in ready market on
behalf of custamers after increasing the same with the VaR based haircuts less the cash
deposited by the customer as collateral and the value of securities held as collateral after
3.10 [applying VAR based Halrcuts

Ik Incase of proprietary positions, the market value of shares sold shert In ready market and
not yet settled increased by the amount of VAR based haircut less the value of securities - - -
pledged as collateral after applying haircuts,

3.11 |Total Ranking Liabilities - 20,783,484 26,388,85¢%

June 30, 2026
Rupees
Calculations Summary of Liquid Capital
) Adjusted value of Assets (serial number 1.20) 771,595,484
{) Less: Adjusted value of liabilites (serial number 2.6) (444,212,542)
(i) Less: Total ranking liabilities (series number 3.11) (26,388,859

300,994,083
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June 30, June 30,
' 2026 2025
NUMBER OF EMPLOYEES
Number of employees as at year end 66 43
Average number of employees during the year 55 45

DATE OF AUTHORISATION

These financial statements have been authorized for issue on

(

Vel by the Board of

Directors of the company.
GENERAL

Figures in these financial statements have been rounded off to the nearest rupce.

0. =7

~

CHIEF EXECUTIVE OQFFICER DIRECTOR

Y.
9
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