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Independent Auditor's Repott to the Membets of Optimus Capital Managemui:i

(Ptivate) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the aonexed lrnanclalstatemerits of Optimus CapitalManagement (Private) Limited

(the Company), which comprise of the statement of financial position as at June 30,2023 and the

,ro,.11.rr, of profit or 1orr, th. statement of comprehensive income, the statement of changes in equity,

the statement of cash flows for the 1.s21 then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory infotmation, and we state that we have

obtaineci all the infbrmation orrJ.r,plorrotions which, to the best of our knowledge and belief, wete

flecessary for the purPoses of the audit.

In our opinion a1d to the best of oru informarion and accotding to the explanations given to us, the

statemeni of financial position, the staternent of profit o1 loss, the statemeflt of comprehensive

income, the statemeni of changes in equity and the statement of cash flows together with the notes

lbrmingpart thereof conform with the accounting and reporting standards as applicable in Pakistan and

give thI inf<rrmation requirerl by the Companics Lct, 2077 (XIX of 201'7), in the nlannet so recluire d

Ind respecrir.ely give a tue and iair vie* oi the state of the Company's,affairs T 3, Il": 30, 2023 and

of the ir,.,r*.,'th. other comprehensive loss, the changes in equity and its cash florvS ii;r 'he Year then

ended.

Basis for Oirinlon

We conducted our audit in accordance with International Standards on Auditing (ISAE as applicable

in pakistan. Our responsibilities under. those standards are further described in the AuditorJ

Responsibilities for the eiat of the Financial S:tatements section of our report. We are independent of the

Cornpany in i..ordun.. -ilh tn. International Ethics Standards Board for Accountants' Codt ofEthicsfor

profeiionatAccountants as adopted by the Institute of Chattered Accountants of Pakistan (the Code)

and we have fulfilled our oth; ethical responsibilities in accordance with the Code. W'e believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Infotmation other than the Financial Statements and Auditor's Repott Thereon

Management is responsibrle for the other infotmation. The other infotmation comprises the information

in thJDirectors' Rlport but does not include the financial statements and our auditor's report thereon'

Our opinion on the financial statements does not covet the othet information and we do not exPress any

form of assurafice conclusion thereon.
,'"

In connection with our audit of the fi.nancial statements, our responsibility rs' tt :esd the other

information and, in doing so, consider whether the other inforqation is materially inconsistent with the

financial statements o, i6 knowledge obtained in the audit or otherwise appears to be materially

misstated. Il based on the work *. h".r. performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. Wehave nothing to report in this regard'
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the pteparation and fair presentation of the financial statements in
accotdance with the accounting and reporting standatds as applicable in Pakistan and the requirements

of Companies Act, 2017 (XIX of 201,7) and for such internal control as management determines is

necessary to enabie the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financi6i statements, management is responsible fot assessing the Company's ability

to continue as a going concerrr, disclosing, as applicable, matters telated to going concem and using the

going concern basis of accounting unless managemerrt either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objecuves are to obtarn reasonable assurance about whether the financial statements as a whoie are

free from material misstatement, whether due to fraud ot error, and to issue an auditor's teport that

includes our opinion. Reasonable assurance is a high level of assufance, but is not a guarantee that an

audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material

rnjsstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users takep on the basis of these ltnancial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exetcise professional judgment

and maintain professional skepticism throughout the audit. W'e also:

Identify and assess the risks of material misstatement of the ftnancial statemerits, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and apptopriate to provide a basis fot our opinion. The dsk
of not detecting a material misstatement tesulting from fraud is highet than for one resulting
from drror, as fraud may involve collusion, forgery, intentional omissions, misreptesentations, or

-the override of internal control.

Obtain an understandng of internal control relevant to the audit in ordet to design audit

procedures that aie appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

,, 
restimates and related disclosures made by management.

Conclude on the appropriateness'of management's-use of the goi.rg:concern basis of
accounting and, based on the audit evidence obtained, whether a mateial uncertainry exists

related tb events or conditions that may cast significant doubt on the Company's abiliry to
:continue as a going concerri. If we conciude that amatetaluncettainry exists, we are required to
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dtaw attention in our auditor's report to the related disclosures in the ftnanciai statements ot, if
such disclosures.are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause ihe Company to cease Lo continue as a going concern.

Evaluate the overall pr.r.artutio.r, structure and content of the financial statements, including
the disclosutes, and whethet the financial statemefits represent the undetlying ttansactions and
events in a mannet that achieves fair presentation.

$7e communicate with the board of directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during out audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a)

b)

proper books of account have been kept by the Company as required by the Companies Act,
2017 (XIX c,f 2017);

the statement of financial position, the statement of profit or loss, the statement of
comptehensive income, the statement of changes in equity and the statement ol c'osh flows
together with the notes thereon have been drawn up in conformity with the Companies Act,
2017 CilX of 2017) and are in agreement with the books of account and returns;

investments made, expenditure incurred and guarantees extended during the year wete fot the
purpose of the Company's business;

no Zakat was deductible at source uoder tlneZakat and Ushr Ordinance, 1980 IVIII of
1980); and

d)

.) the Company was in compliance with the requirements of section 78 of the Securities Act,2015
and the relevant requirements of Secutities Btokers (Licensing and Operations) Regulations,
2016 as at the date on which the balance sheet was piepared.

The engagement partner on the audit tesulting in this independent auditor's report is Muhammad I(amal
Gohar.

/,/

Mr.^r\*,J*r,'
Katachi: October 14. 2023

UDIN: AR202310253 S5Dy2Z9 Q6
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
ASATJUNE 30,2023

Note
June 30,

2023
June ]0,

2022

(Rupees)
ASSETS

NON-CURRENT ASSETS
Properry and equipment ,

fught of use asset

Intangible assets

Long-term deposits

Long*term investment
Defered tax asset

CURRENT ASSETS

Short-teffn investment
Trade debts - unsecured, consideted good
Advances

Deposits and prepayments

Other receivabies

Due ftom telated parties

Advance tax - net
Cash and bank balances

TOTALASSETS

EQUITYAND LIABILITIES

SFIARE CAPITAL AND RESERVES
Authorized capit^l
3,000,000 Q022:7,000,000) ordinary shares of Rs.100 each

Iisued, subscribed and paid-up capital
3,000,000 (2022: L,000,000) otdinary shares of Rs.100 each

RESERVES
Revenue feserves

NON CURRENT LIABILITIES
Lease liaBility

CURRENT LIABILITIES

tade creditors
Current portion of leade liability
Acoued and other liabilities

CONTINGENCIES AND COMMITMENTS

}OTAL EQUITY AND LIABILITIES

The annexed notes

35,955,775 47,867,630

4

5

6

7

8

77

22,853,667

3,248,978
2,304,858

2,390,600

4,300,936

866,896

29,809,488

8,122,294

1,1.62,950

2,352,100

5,945,615

475,1.83

9

10

11

72

13

74

15

47,723,452

9,525,74L

1,263,969

174,522,930

26,906,174

37,455,557

9,L46,289

,924
362,674,335

76

18

18

\9

3,884,769

3,884,769

41,180,059

3,994,769

77

52,757,3_65 88,045,842

___le8{ry ._:*!33,u!!1r_

statemeflts.

1".

",N

20

390,948,982

398,630,110 438,81.6,612

----?90{99.q9q-

3oo,0oo,oo0

46,4i72,745' 
346,472,745

100,000,000

100,000,000

246,886,001.

346,886,001

integral part ofthese financial

95,125,395

28,077,459

2,232,1.76

81,881,1 16

16,179,492

26,269,691.

8,405,210

CHIEF



OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
STATEMENT OF PROFIT ORLOSS
FOR THE YEAR ENDED JUNE 30,2023

Note

INCOME

Operating revenues

Gain on sale of investments - net

EXPENDITURES

Administrative and general experrses

trinancial income

Othet income - net

Gain / (I-oss) on re-measurement of investments categodsedhs

'fair value thtough profit or loss' net

Financial chatges

Ptofit befote taxation

Taxation

Prof,t after taxation

Farnings per shate - basic and diluted

2,073,097 16,773,582

0.67 76.17

June 30, June 30,

2023 2022

(Rupees)

27

22

23

733,322,089

3,689,736 _

!37,017,825

. (152,208,773)

(15,196,348)

30,779,787

7,677,670

155,824,583

364.631

1.56,189,214

(1.31,230,113)

18,959,101

16,431,817

J,U56,)JO

732,370

(982,815)

(4,102,462)

(1,,746,462)24

25

26

16,950,004

(14,936,977)

32,600,560

(16,426,978)

The annexed notes from 1" to 40 forrn an integtal part of these flnancial statemeflts.

(,*^
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OPTIMUS CAPITAL MANAGEMENT (PRTVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

Prof,t aftet taxation

OTHER COMPREHENSTVE INCOME

ftem that will not be teclassified subsequently to profit or loss

Loss on remeasurement of equity instl-ufl1ent classified as 'FVOCI'
Less: impact of deferred tax

Gain on saie of equity instnrment classified as 'FVOCI'

Loss on remeasuremeflt of debt instrurnent classified n. 'f'VOCt'
Less: impact of deferred tax

June 30, June 30,

2023 2022

(Rupees)

2,013,087 16,173,582

l--G44nq lrilzo,8zl,I rz,a+rll (roe,azotl

(1,506,938) (7,129,699)

- 875,420

T€o8l6sr)l f]2-atos48i
| rcz,z+a | | *tpt I

(919,405) (1,989,721)

_____@a5n -__122;p:Total comptehensive (loss)

The annexed notes from 1

/ income fot the year

to 40 for:rn an integtal patt of these financial state

t,,
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OPTIMUS CAPITAL MANAGEMENT (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2023

CASH FLONTS FROM OPERATING ACTIVITIES
Profit for tl-re year beflore taxatjon

Adjustments fot:
Depteciation

Loss on disposal offixed assets

Amorization
(Gatr) / loss on remeasurement of investments

Gain on lease modif,cation

Financial charges

Pro{it before working capital changes

Changes in working capital
(Increase) / decreasb in cuttent assets

Trade debts

Advances

Deposits and prepayments

Other receivables

Due from related pardes

(Decrease) / inctease in curent liabilities
Trade creditors

Acctued liabilities

Cash (used in) / generated from operations

Income tax paid

Finarcial chatges paid

Net cash (used in)/ genetated from operating activities

CASH FLOSTS FROM INVESTING ACTTVITIES
Purchase of properry and equipment

Proceeds from disposal offlxed assets

Purchase of intangible assets

- Long term deposits

Disposal of long ter-rn investmenrs

Purchase of short renn investments - nel

Disposal of short .term investments - nel

Net cash generated from/ (used in) investing actrvitles

CASH FLOWS FROM FINANCING ACTIVITIES
Lease rental paid

Net cash used in Iinancing activities

N'et (decrease) / inctease in cash and cash equivalents
Cash and cash equivalents at the beginningof the yeat
Cash and cash equivalents at the end ofthe year

24 982,815 7,746,462

27,897,350 44,708,077

33,561,504

f --(3j--s43i4orl-lss3s58s-l

| +,goE,ssoll (s,cr:,zgs)l
(34,639,690) 29,902,597

(94,782,076) 1,08,172,177

(74,767,465) (7,479,924)

Q6,37L) (43,430)

(709,575,972) 100,648,824

59,830,487

72,947,956

1.32,778,443

Note

4.1&.5

23

6

-15

June 30,
2023

June 30,

2022
(Rupees)

16,950,004

10,384,247

730,755

658,092

(1,813,963)

32,600,560

1.0,307,440

219,858

7,761,614

(1,921,857)

79,552,378

968,308

(92,641,Di-i) I

(70,726,682)

5,195,966

(88,033,736)

(1,e,2e5,304)

531.,909

5'.1,847,864

(7e3,330) 
|

7,270,365

f lp6qo?rrl
I z,so9,oz9 |

I lr,aoo,ooo;l
I (zs,soo)ltt
I trr,orr,roo)l
| 58,030,183 I

47,678,393

n(6oropooil
(6,090,000)

(68,047,519)

732,778,443

___64lnfz_

(5,107,482)

51,804

(1,082,803)

8,550,000

1.2,030,420

(48,777,776)

(34,335,831)

The annexed an integtai pan of these {trrartcial statements

tY..^.
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OPTIMUS CAPTTAL MANAGEMENT (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1 CORPORATEANDGENERALINFORMATION

Legal status and operations

Optimus Capital Management (Private) Limited (the Company) was incotporated under the Companies

C)rdinance, 1984 (Repdaled with the enactment of the Companies Act, 2017 on lvlay 30, 201'7) on Nlarch 18,

2004 as a Single Nler-nber Private I-imited Company vide Incorpotation Certificate No. 13358 / 2C)A4$02.

The company was subsequer-rt\ converted ftom single member company to multi member private compani/

with effect from October 05, 2005. The company is a corporate rrember of Pakistan Stock Exchange

Limited (PS$. The principal activities of the company are business of brokerage, sale and putchase of listed

securities, etc. The registered office of the Company is relocated to 13-C stadium lrte 2, DHA Phase V,
Katachl from previous location atD 77/1,, Clifton, Block 2, I(DA Scheme No. 5, Karachi. The company is a

subsidiary of Optimus Holdings (Private) Limited which holds 1007o shares in the company.

BASIS OF PREPARATION

Statement of Conipliance

These hnancial statements of the Company has been prepared in accordance with accorrnting and reporting

standards applicable in Pakistan. The accor-rrling and rep6rting standatds applicable in Pakistan comprises:

- International Financial Reporting Standards (IFRS) issued by the Intemational Accounting Standards

Boatds(IASB) as notified undet the Companies Act,201'7 (the act).

- Provisions and directives issued undet the Companies Act, 2017.

Where provisions of and ditectives issued under the Companies Act, 2017 diffet from IFRS, the provisions

of,and directives issued under Companies Act, 2017 have been followed.

Basis of Measuremenl

These financial statements have been prepared on the basis of historical cost convendon, except otheruzise

stated in respective policy notes, without any adjustment to the effect of inflation or curtency vaiues.

Functional and presentation currency

These financial statements are presented in Pak Rupee GKR) - ror,inded off to the nearest rupee, which is

the iunctional and presentation .*...r.y of the Company.

Key iudgments and estimates

The prepatation of these frrrar,clal statements in conformity with the accounting and tepotting standards as

applicable in Pakistan requites the use of certain ctitical accounting estimates. In addition, it requires

managemerrt to exercise judgment in the process of appiying the Company's accounting policies. The ateas

involving high degtee of judgment or complexity, or arezs where assumptions arid esdtnates are significant

to the flnancial statements, are documented in the following accounting policies and notes, and telate

primarily to:

- Useful lives, residual values and depreciation method of property and equipment - Note 3.7 & 4.

- Usefr:I lives, tesiduai values and amortjzatlonmethod of irrtirgible assets - Note 3.2 & 6'

- Estiri-ration of provisions - Note 3.7

- Estimation of contingent liabiiities - Note 3.8 & 20

* Curent income tax,expense, provision for current tax and tecognitioo of defered liabil-ity - Note 3.6 &

tltt-'
25.

2.1

2.2

2.3

2.4

:,
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2.5 Standards, amendments and intetpretations adopted dudng the year

The Company has not adopted afly new standatd during the period.

2.6 Standards, interpretations and amendments to apptoved accounting standatds that are rrot yet
effective

The following revised standatds, amendments and intelpretations with respect to approved accounting

standards as applicable in Pakistan would be effective ftom the dates mentjoned below against the respective

standards or intelpret ation:

Standards or Interpretation

Effective Date
(Accounting periods beginning

on ot after)

IFRS 4 Amendments to IFRS 17 and Extension of the

Temporary Exemption from Applying IFRS 9.

IAS 1 Amended by Classification of Liabilities as Current or
Non-curtent.

IAS 12 Amended by Deferred Tax telated to Assets and

Liabilities arising &om a Single Transaction

J^u*y 1,2023

Jarnaty 7,2024

J^uuy 1,2023

IFRS 16 Lease Liabiliry in a Sale and Leaseback (Amendments to
IFRS 16) Jarruzry 1,2024

The Company has not eady adopted any standard, intetptetation or amendment that has been issued but is

flot yet effective.

The Company expects that the adoption of the above revisions, amendments and interpretations of the

standards will not have material effect on the Company's financial statements in the period of initial

application.

Further, the following new standards have been issued by IASB which are yet to be notified by the Securities

and Exchange Commission of Pakistan (SECP) for the pqpose of applicability in Pakistan.

Standards or Interpretation

Effective Date
(Accounting periods beginning

on or after)

IFRS 17 Insurance Conffacts Jamary 7,2023

3 SIGNIFICANTACCOUNTINGPOLICIES

3.L Propetty and equipment

3.1.1 Owned assets

These are stated at cost less accumulated depreciation and impairment, if any. Cost includes expenditure that

is direcdy attributable to the acquisition of the items. 
tr

Al1 e4penditutes collflected to the specific assets incured during installation and construcdon period are

. carried under capital work-in-progress. These are Eansferred to specific assets as and when assets aie

available for use.

Subsequent costs afe included in the asset's caJfying amormt or rrcognized as a separate asset' as

appropriate, only when it is probable that furure economic benef,ts associated with the item wili flow to the

company and the cost of the item can be measuted reliably.



3

Depreciation is caiculated on staight line basis ovet the estimated usefui lives of the assets. Depreciation on
additions is charged from the month in which they ate available fot use at rates specified in note 4, while no
depreciation is charged in the month of disposal.

Motor Vehicles are depreciated on a straight line basis over their estimated usefi:l life after providing fot
salvage value @ 40oh of the cost of the said class of asset.

Reparrs and maintena n . ur.charged to the profit and loss account during the f,nancial period in which they
are incurred.

Gains or losses on drsposals of property and equipment are determined'by comparing proceeds with the

carrying amount and are included in the profit and loss account of the period to which it relates.

The Compa:ry assesses at each balance sheet date whether there is any indication that a fixed asset may be

impaired. If such indication exists, the carrylng amounts of such assets are reviewed to assess whether drey

are tecorded in excess of their tecoverable amount. \X4r.ere catrying amounts exceed the estimated

recoverable amount, assets are written down to the recoverable amount.

3.1.2 Right of use assets and related liabilities

The Company is canying its operations thtough leased off,ce building. At the inception of a contract, the

Company assesses whether a contract is, or contains, a lease based on whether the conffact coflveys the right
to control the use of an identified asset for a period of time in exchange fot considetation. Lease terrns are

negotiated on a1-r individual basis and contain a wide range of different terms and conditions. The extension

and terminatjofl options are incorporated in determination of lease tetm only when the Company is
reasonably certain to exercise these options.

Lehses are recogrised as dght of use assets and corresponding liabilities at the date at which the leased assets

are available for use by the Company.

Right-of-use assets are initially measured based on the initial amouflt of the lease liabilities adjusted fot any
lease payments made at or before the commencement date, plus any initial ditect costs incutted and an

estimate of costs to dismantle and temove the r.rndedying asset or to restore the undedying asset or the site

on which it is located, less any lease incentive teceived. The dght of use-assets are depreciated on a staight
[ne method over the lease tetm as this method most closely reflects t]re expected pattern of consumption of
future economic benefits. The canlang amouflt of the dght-of-use asset is reduced by impairment losses, if
any.'At transition, the Company tecognised right to use aqsets equal to the present value of lease payments.

Payrlents associated widr shott-term leases and leases of low-value assets are recognised on a straight-line
basis as an expeflse in profit or loss.

Intangible assets

3.2.7 Trade Right Entitlement Certificate (TRE Certificate) & membership

TRE Certificate was received against surrendet of Stock Exchange Membetshi.p Catd and is stated at

revalued amounts. As the fair value of both the 'asset transferred' and'asset obtaintC' carr flot be determined
with teasonable accuracy, TRE certificaie has been recorded a4.the nil value.

3.2.2 Others

These are stated at cost less impairment, if pny. The catryng amounts are reviewed zt each balance sheet

date to assess whether they are recorded in excess of their recoveraL,le'arnounts and whete carrying value

exceeds estimated recoverable amourit, these are written down to their estimated recoverable amourit.

3.2
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Amotization is charged to income applylflg the straight line method over the estimated usefi..rl lives of
related assets, at the rate specified in Note 6. Amortization on intangible assets is charged in the month of
acquisition, whereas flo arnofiizatj.on chatged in the month of disposal.

Intangibie assets are c pitalLzed when it is probable that future economic benefits attributable to the asset

will flow to the enterprise and the same shall be amottized appl),mg an apptopriate arnorlzation rate.

3.3 Financial assets

The Company deternines the classification
depends on the Company's business model
the cash flows.

3.3.1 Classification

of its financial assets at initial recognition. The classification

fot managing the financial assets and the contractual tetms of

The financial assets are classified in the following measurement categories:

a\ Those to be measured subsequently at fair value through profit or loss,

b) Those to be measured subsequently at fait value through other comptehensive income, and

c) Those to be measued at amortized cost.

For assets measured at fair value, gains and losses will either be recorded in the statemeflt of profit and loss

or other comprehensive income. For investments in equiry insuuments, this will depend on whether the

Company has made an irrevocable election at the time of initiai tecognition to account for the equity

investment at fair value through other comprehensive income.

3.3.2 Measurement

At initial recognition, the Company measures a financial asset at its fait value plus, in the case of a ftnar,cial

asset not at foir valwe through ptofit or loss, transactiori costs that are directly artributable to the acquisition
' ofthe financial asset. Transaction costs of financial assets carried at fair value thtough profit or loss ate

expensed in the statement of comprehensive income as incurred.

3.3.3 Impairment of financial assets

The'Company sha1l assess on a for-watd-looking basis the expected credit losses (ECL, associated with its
- financial assets carried at amortised cost and debt instruments at fair value through othet comprehensive

income. The ECLs shall be updated at each repoting date to reflect changes in credit risk.

The three-stage model for impairment shal1 be applied to loans and advances, debt instruments at fair value

through other comprehensive income, and loan receivables from joint ventures and associates. The credrt

risk shalI be determined through modelling 
^ 

raflge of possible outcomes for different loss scenarios, using

reasonable and supportable information about past events, cuffeflt conditions and forecasts of futute events

and economic conditions and taking into accor.nt the time value of money.
ir

A 12-month ECL shall be recognised, ,.r1... the ctedit dsk oI the financial asset increases significandy after

initial recognition, when the lifetime ECL is recognised. For trade and other receivables, cofltract assets and

lease t'eceivables, the simplified approach shall be applied as permitted by ItrRS j, with lifetime ECLs

recognised from initial recognition of the receivable.

These assets shall be gtouped, based on shared credit dsk characteristics. and days past due, with ECLs for
each grouping determined, based on the Company's historical credit loss experience, adjusted fot factors

speciflc to each receivable, general economic conditions and expected changes in forecast co-nditions.

t'"



At each reporting date, the managemerrt shall review the carrying amounts of its financial assets to determine

whether rhere was any indication that those assets had suffered an impairment loss. If thete is objective

evidence that an impairment loss on a {inancial asset ot group of f,nancial assets has been incurred, the

amourt of the loss shall be measured as the difference between the estimated future cash flows from the

asset discounted at the effective interest rate of the instrument at initjal recognition.

Impairment losses shall be assessed individualty for financial assets that wete individually significant and

collectively for assets thatwere notindividually significant. In making coilective assessff€rits of impaitment,

f,nancial assets shall be grouped into portfolios on the basis of similat characteristics.

3.3.4 De-recognition of financial assets

The Company derecognizes a firranciaL asset when the conttactual dghts to the cash flows from the assets

expite, or when it ttansfers the flnancial asset and substantiaily all the risks and rewards of ownership of the

asset to another party. If the Company neither ffansfets nor retains substantially all the risks and tewards of
ownership and continues to conffol the ffansfered asset, the Company tecognises its retained interest in tl,e
asset and associated liability for amounts it may have to pay. If the Company retains substantially all the dsks

and rewards of bwnership of the transferred financial asset, the Company continues to recognize the

financiai asset and also recognises a collateralized borrowing for the proceeds received.

Regular purchases and sales of investment, ur. ,..ogtred on trade date basis - i.e. on the date when the

Company commits to purchase or sell the asset. All clieflt purchases and sales are recognized on the date of
settlement.

3.4 Financialliabilities

The Company deterrnines the classification of its financial liabilities at initial recognition.

3.4.1 Classification

The f,nancial liabilities are classif,ed in the following measuremeflt categories:

those to be measured at fait value through pto6t and loss and

those to be measured at amottized cost

Measurement

Ail financial liabilities are recognised initially at fair value. trinancial liabilities accounted at amortized cost

like borrowings are accounted at the fai value determined based on the effective intetest mte method @,IR)

after considering the directly attributable transacdon costs.

The Company.classifies all financial liabilities as subsequendy measured at amorized cost, except for

financiai liabilities at fair valwe through prof,t or loss. Such liabiliries, including derivatives that are liabilities,

shall be subsequently measuted at faJrr value.

The effective interest rate ("EIR") method ca.lcrllates the amortized cost of a debt instrument by allocating

interest charge over the televant effective interest rate period. The effective interest rate is the t^te that

exactly discounts estimated furure cash outflow (including all fees and points paid or teceived that form an

integral part of the effective interest'rate, ffansaction costlafld othet premiums br discounts) through the

expected life of the debt insmument, or, whete appropriate, a shorter pedod, to the net carcytng amount on

initizil recognition. This categofy gefrefally applies to borrowings, trade payables etc.

The Company's financial liabilities include pthet payables and bortowings. The Company :r.easures financial

a)

b)

3.4.2

l-iabilities (except dedvatives) at amortized cost

ho.n

i,



3.4.3 De-tecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is dischaged or cancelled or

expires. V4ren an existing financial liability is teplaced by another ftom the same lender on substantially

different terrns, or the terms of an existing liability are substantially modified, such an exchange or

modification is teated as a derecognition of the original liability and the recognition of a new liabiliry, aod

the difference in the respectrve carrying amoulrts is recognised in the statement of pro6t or loss.

3.5 Revenue recognition

Btokerage, comrnission and other income are accfued as and when eamed' 
i.

Dividend income on equity investments is tecognized, when the right to teceive the same is

established.

G) Gains or losses on sale of investmeflts are recognized in the period in which they arise.

(d) Underwriting commission is recognized when the agreemerit is executed. Take-up commission is

recognized at the time commitment is fulfilled'

G) Consultancy, advisory fee and sewice charges, are recognized as and when earned.

(0 Unrealized capital gains / (osses) arising from mark to market of investments classified as

'financial assets at fair value through profit or loss - held fot tmdingl are included in profit and

loss account in the period in which they arise.

3.6 Taxation

Taxation complises of current tax and deferred tax.

Tax expense is recognized in the statement of profit and loss except to the extent that relates to items

reiognized in other comprehensive income or ditectly in equity (if any), in which case the tax amounts are

recognized dtecdy in other comptehensive income or equity'

Cunent tax

Prorrision for cuttent taxation is based on taxable income at the current tates of taxaticrl after taking into

accorlrrt available tax ctedits and rebates, ifany, and any under/ovet provisions in respect ofprior year.

Defetted

Deferred tax is provided using the balance sheet liability method, providing fot temporary differences

between the carrying amounts of assets and liabilities fot financial reporting puq)oses and the amounts used

for taxation pufposes-

Deferred tax liabilities are recogrized fot all taxable temporary differences. Deferred tax assets are

tecognized for all deductible temporary differences, carry-forward of unused tax assets and unused tax

losses, to the extent that it is probable that taxable profit will be available against which the deductible

temporary differences, carry forward ofunused tax assets and unused tax iosses can be utilized.

ludgment and estimates

Significant judgment is required in deterrnining the income tax experlses and corresponding provision for

tax. There are ,o:rarry ffansactions and calculations for whith the ultimate tax determination is uncertain

during the ordinary coutse ofbusiness.

Further, the carrying amount of deferred assets is teviewed at each reportiflg date and is adiusted to reflect

the current assessment of the furure ta-xablp proflts. If requited, carrying amount of deferted tax asset is

reduced to the extent'that it is no longet ptobable that sufficient ta-xatle profits to allow the benefit of part

or all of that fecognized deferred tax asset to be utilized. Any such reduction shall be reversed to the extefit

that it becomes probable that sufficient taxable prof,t wiil be available.

.:

@

(b)
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Off-setting

Deferred tax assets and liabilities are offset if there is a legally enforceable right to set off cuttent tax assets

against cureflt tax liabilities, and they relate to income taxes levied by the same tax authodty.

3.7 Provisions

Provisions ur, ,..ogni)rd when the Company has a present legal or constl-uctive obligation as a result of
past events and it is probable that an outflow of resources embodying economic benefits will be required to

settle the obligation and a reliable estimate of the amount of obligation can be made.

3.8 Contingentliabilities

A contingent liabiliry is disclosed when the Company has a possible obligation as a result ot past eveflts,

whose existence will be confirmed only by the occurrence or rron-occurrence, of one or more uncettain

furure events not wholly within the control of the Compafly; or the Company has a ptesent legal ot
constructive obligation that arises from past events, but its not ptohable lhat att outflow of resources

embodying economic benefits will be tequired to settle the obligation, ot the affior:rrt of the obligation

cannot be measured with sufhcient reliability.

3.9 Trade debts and other teceivables

Trade debts and other receivables are recognized at fair value and subsequendy measured at amortized cost.

A provision for impailment in trade debts and other teceivables is made when there is obiective evidence

that the Company will not be able to collect a1l amounts due according to original terms of receivables.

Trade debts and other receivables considered irrecovetable are written off.

3.10 Trade and other payables

Trade and other payables are recognized

. subsequendy measured at amortized cast.

3.77 Eatnings

initiatly at foir vabte plus directly attributable cost, if afly, al:,d

Earnings per share is calculated by dividing the profit aftet tax fot the yearby the weighte.J 
^Yet^ge 

number

ofshhres outstanding at the end ofthe year.

3.72 Cash and cash equivalents

Cash and cash equivaleflts complise
investments tl.rat ate readily converible
risk of changes in value. Cash and cash

at\y.

of cash in hand, demand deposits and short term, highly liquid
to known amormts of cash and which ate subject to an insigni8cant

equivalents also consist ofbank overdrafts repayable on demand, if

ir
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RIGHT OF USE ASSET

Balance at begrnning of the year

Depteciation charged during the year

Adjustment due to modrfication in rent agreement

Net book value at end of the year

Note

Trading Right
Entitlement PSX Computer
Certificate Booth software
Note 6.1 Note 6.2 Note 6.3

(Rupees)

74,470,342

(4,873,376)

(L,47 4,672\

_-_3 tr_ *__3&2e!_

Windows
lic ens e s

Note 6.4

5.1

June 30,
2023

9,7221294

(4,873,376)

June 30,

2022

5.1 Depreciation expense relating to right of use asset is allocated to administrative exPenses. Right of use asset

is against off,ce building premise rented under an agreemeflt for a lease term of 55 rrroaihs.

INTANGIBLE ASSETS

.lune 10, 2021 - 300,000 1/39,1U 565,751 2,304,858

Iune 30.2023
Cost
Accumulated amortization

Jull 01 , 2022
Additions during the year

Cost
Accumulated amortizatiofl

.lune )0, 2021

ltne 3() 2022
Cost
Accumulated amortization

.lu/y 0/ , 202/
Additions during thc ycar

(iost

Accumulatcd arnortization

.June 10,2022

Total

---------- Rup e e s --------

300,000 3,322,814 7,082,803 4,705,617

- (3,322,8oe) (219,858) (3,542,667)

300,000 5 862,945 '1,1.62,950

1,800,000 - 1,800,000

300,000 5,722,814 1,082,803 6,505,617
(3.683.707) (517.Os2) (4,200,759)

- 300,000 1,439,107 565,751 2,304,858

-

300,000 3,322,874 3,622,874

3oo'ooo 
1,0s2,;03 ,,3!!:!3i

.300,000 3,322,814 1,082,803 4,7t)5,617

--------------- 
- 

--4q!99_ 
=----------!- 

--9!2p!:- 
-----]l!22:!-

June 1{.t, 2022 - 300,000 862,'tq5

6.1 The Company have been grarrted Trading Right Entitlement (IRE) Cettificate in pursuance of Section 5 of
the Stock Exchanges (Cotpotaazatton, Demutualization and Integtation) Act,2072 read \rdth Regulation 6

of the Stock Exchanges (Cotpotattzztton, Demutua\zation and Integtation) Regulation,201,2. This TRE
Certificate represents intangible asset arid is accor.rnted for on Nil values as presendy, the value of this TRE
Cenificate carr not be determined with reasonable accuracy.

" 
.i,

6.2

6:3

:

6.4

This represents telephone booth facility provided by the PSX to the TRE Certificate holders which has an

indefinite usefi;l life. , 
,

This represents token value of accounting, ttading and back office software which have been fuily amortized

during the prior ye'ars.

Windows licerses are being amortised over a useful life Jf 3 y.rrc
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Note
June 30,

2023
June 30,

2022

200,000

100,000

200,000

1,800,000

52,100

2,352,1.00

June 30,

2022

June 30,

2022

LONG-TERM DEPOSITS

PSX lnitial trading deposits

CDC

NCCPL
Deposits against lease

NCCPL - Base minimum capital

Others

LONG.TERM INVESTMENT

Fait value through othet comptehensive income
Pakistan Stock Exchange Limited
581.,1.94 (2022: 581 19 \ Ordinary Shares

9_.3 Details of investment in listed equity securities:

It{umbet of shates

2023 2022

(Rupees)

200,000

100,000

200,000

lrgoorooo

80,500

,"380,.600

8.1 4,300,836 5,945,61.5::

8.1 The Company has pledged 581,,L94 flune 30, 2022: 581,,194) shares with PSX to fulfil the Base Minimum
Capital requitement as per the PSX Regulations. The PSX shares have been tevalued at apice of Rs. 7.40

(]une 30, 2022: Pts. 10.23) as at teporting date.

SHORT-TERM INVESTMENT

Fait value thtough other comprchefisive income
Pakistan Investment Bonds

Fait value thtough profit ot loss,

TteasurT Bills

Listed Equity Securities

Murual Funds

26,CCS,190_ 73,173,672

. *_ nJ%!sz_ __es!25!e5_

g.'L These yielded profit at the rate rang'ing ftom 9n/, to lOo/odr,rring the year ended Jun e 30,2023.

9.2 These yielded profit at the rate ranSfng from 10.570 to 14.550io during the year endedJune30,2023.

9.7

June 30,

Note 2023

June 30,

2023

(Rupees)

27,175,262 2L,951,723

I 4rtw{4
| 15,979,950 ll 23,741,720 |

I ro,ozs,z+o 
I

9.2

9.3

18,000

15,000

18,000

65,000

243,000

Nanie of Investee CompAny

Allied Bank Limited
Hub Power Company Limited
Pakgen Power Limited ,

United Bank Limited

(Rupees)

7,206,000 7,242,000

- 4,$7,A50
669,150 4,493,070

14,104,800 13,575,600'

____8,e72_29 *_ %l!ln_
120,000 12o,ooo

___1 4q9_ ___ 146p09_

l-^
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Note
June 30,

2023

8,525,141

205,724

10.1 9,730,965

. Q05,724)

(Rupees)

June 30,

2422

10 TRADE DEBTS - UNSECURED

Considered good

Considered doubrfr"rl

Less: Allowance for impair-rnent of trade debts

10.1 The age analysis of trade receivables is as follows:

1-360 days

Above 360 days

Less: Allowance for impairment of trade debts

Loan to employees - against sa-lades

72 DEPOSITS AND PREPAYMENTS

. Short-terrn deposits

Prepayments

73 OTHER RECPIYABLES

Omni Motorsports (Private) Limited
Receivable from NCCPL - net

Other teceivable

73.7 This tepresents temporary bridge loan given for
unsectred utd carcy niI mark-up.

1j.2 This tepresents the clients' future market transaction

Pakistan Limited (NCCPL) as at reporting date.

______9,525,1n_ __28 9rl_,459_

9,527,373 28,076,574

203,492 206,609_

28,077,459

205,724

28,283,783

(205,724)

9,730,965

(205,724)

28,283,183

(205,724)

____9 & &_ ____ r8,07J #2_

The Company holds capital securities owned by its clients as collataral in their respective CDC accounts

against trade debts. Provision is made against unsecured client balances above 360 days.

77 ADVANCES

7,263,868 2,232,176

___ t4,sn $o ______g&u1g_

12.7 This represents exposl-re deposits with NCCPL against ready market, furure market and MTS.

(Rupees)

26,90.6,774 1.6,179,492

-

working capital requirements. This loan is

Cleadng

l*

72.7

Note

13.7

73.2

772,087,260

2,447,670

June 30,

2023

15,000,000

3,324

11,902_850

78,174,383

3,706,733

June 30,

2022

15,000,000

1,1.79,492

.q
meeflng

prolts held by the National Company of
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June 30,

Note 2023
June 30,

2022

(Rupees)14 DUE FROM REI-ATED PARTIES

Optimus Holding (Private) Limited
Optimus Matket (Private) Limited
PNO Capital Limited,
Recei vable from Directors

Receivable from Maryam Jawad

15 CASH AND BANK BAI-ANCES

Cash in hand

Cash at banks

1n cuffeflt accoufrts

in saving accounts

74.L

L4.2

74.3

14,775,557

1,130,000

11,300,000

2,250,000

2,ooo,ooo

\2,172,732
106,959

11,300,000

2,750,08Q

37,455,557 26,269,691

74.7 This represents an unsecured amourt tecoverable from the holding comPany bearing interest @ 6 months

KIBOR +2o/o (2022: @ 6 months KIBOR +2'/o).It includes accrued markup amounting toPts.4,262,732.

74.2 This represents afl uflsecr.rred interest ftee loan receivable from the associated comPany.

14.3 This represents amount receivable from a telated party agaiflst services provided in prior years.

June 30, June 30,

Note 2023 2022

(Rupees)

937,600

62,400

2,ooo,ooo

937,600

62,400

25,875

4L,730,696

93,760,000

6,24o,ooo

200,000,000

29,989

81.,224,694

93,760,000

6,240,000

15.1 22,974,353 57,523,760

____64 J Nlu_ ____1321J3 t43_

15,1 These catry return raflging from 13.5o/o to 21o/o Q022 : 8o/o to 13.5\ per annrrrn.

76 SHARE CAPITAL

2023 2022

(Number of shares)

Ordinary shares of Rs.100/-

each fully paid in cash

Issued as bonus shares

Issued as bonus shares

___49q{qq_ *_t,099!99_

76.1 PATTERN OF SHARE HOLDING

" 
,i,

Asif Ali Qrrteshi

Muharnmad Or.ais Ahsan

S),ed A)'az ALmecl

Optirmrs Holclings (Private) Limitcd

___!9q,000,999_ ____4q900!99_

Cornpany's shareholding as at 30 Jule 2023 is as under: share

Jwe 3O,2023

No. of Shareholding

2,999,99A lOO"/o

. 3,000,000, l0oo/o

t oyo 7 00/o

q

, 
, o"/"

I Oyo

Jine 30, 2022

No. ofshare Shateholditrg %r

999.998 lOOTo

___1_!_o!,o99- looo/o

76.2 2 million bonus shates issued at par value of Rs. 100 per share issued dutihg the yeat ended June 30,2023.

l^^^
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DEFERRED TAXASSET

Defered tax asset comprises of net (deductible) / taxable temporary diffetences ,

following:

June 30,

Note 2023

(Rupees)

I 464J18 I

I g+r,rse 
Ittll

1,406,704

I ttz,s+r)l
| 1sz,+or;l

I lsl,oooyl
| (r,ue,ssg)l

(1,609,948)

(663,652)

_______Gqq{2qt

3,994,769

(3,884,769)

- 3,884,769

18.1 This represents iiabiliry against right-of-use asset being recognized in respect of lease rental agreement

enteted into by the Company on August 01,,2079. The lease is set to expite in February 2024, therefore the
entire amount is classified as curfeflt portion.

t{Z Breakup of lease l-iability against right of use asset

Upto From one to
five

6,090,000 4,060,000 10,150,000

(es6,444) (175,231\ (1,131,67s)

, .:..2,733,556 3,884,769 9,078,325

77

Taxable temporary differences due to
- accelerated tax depreciation allowance

- right ofuse assets

- intangibles,

- short-ter^rn iflves tments

Deductible temporary differences due to
- intangible assets

- long-term investmeflts

- shott-tetm investments

- trade debts

- lease liability

Deferred tax asset on carried forwatd tax losses

Deferred tax asset

L7.7 Movement of defeted tax income for the year:

Items recognized in profit ot loss

Itgms recognized outside ptof,t or loss

LEASE LIABILITY

Balance at the begrnning of the year

Finance cost
Lease tentals paid

Adjustment due to modificatjon in rent agreement

Curtent portion of lease Liabiliry

Balance at the end of the year

in tespect of the

June 30,

2022

3,449,785

(3,641.,471)

Q83,4e7)

-------W:rlgjl.*

(9t624) Q,744,607)
(300,089) Q42,251\

______@tEL _____ef qggia_

aflse

18

78.2

9,078,325

956,444

(6,090,000)

77,1.94,322

1.,703,032

(6,482,s00)

(3,3e6,sze\

9,018,325

(5,133,ss6)

Particulars

Minimum leasc payments

Finance cost allocated

Present r.alue of lease payments

' 1une30,2023 -Upto From one to
one year five years Total

4,060,000 - 4,060,000

(L75,231\ , - (175,23t\

3,884,769 - 3,884,769

lune 30,2022

one Total

899,399

2,355,465

86,045

108,876
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June 30,

2023

5,061,882

2,030,q55.._

_____1,092,53-/_

70,671,320

. 56,990,434
375,000

5,285,335

(Rupees)

June 30,

2022

79 ACCRUEDAND OTHER

Accrued experrses

Sales tax payable - net

LIABILIT'IES

OPERATING REVENUES

Equity brokerage income
Consultancy income
Commission income

Dividend income

ADMINISTRATTVE AND GENERAL EXPENSES

Salaries, allowances and other benefits

Travelling, conveyaflce and vehicle nmning experlses

Rent, rates and taxes

Utility chatges

Postage, telephone and telegram

Repair and maintenance

Insurance

Depreciation

Amortization
Entertainment

Printing and stationery

Legai and professional chatges

Fees and subscription

Balann cariedforuard

Jur-re 30,

2o2i
(Rupees)

Note

4.1& 5

6

2,022,959

765,728

2,1.88,687

20 CONTINGENCIESANDCOMMITMENTS

20.1, Sindh Revenue Board had filed a re{etence through Special Sindh Sates Tdx Refetence Commissioner (lJnit 4)

against the company in Honorable Sindh High Court against the decision of appeal filed by Sindh Revenue

Board (SRB) rmder Section 57(1) of the Sindh Sales Tax on Services Act,2071 before Honorable Appellate

Tribunal (HAP), SRB. In its decision the leamed HAP upheld the decision by Commissioner (ApPeal) to

uphold the principle amount of SST short paid along with default surchatge and waivet of penalty finding that

thete was no mens rea. The original case pertained to show cause notice issued u/s 3 (2) of the Act in tespect

of short payment of Sirdh Sales Tax on advisory services. The Company's lawyer believes that case by SRB is

based on vague gtounds and against the settled preposition oflaw as setded by the apex court ofPakistan and

is very hopeful that the matter u/ill be decided in favour of OCM.

The company has been selected for audit for the tz,x ye r 2076 u/s 274C of thelncome Tax Ordinanc e, 2OO1

for the tax yezr' 201.6. The initiated ptoceeding werc finallzed during the yeat and the company's refr,rrd fot the

tax year 201.6 was reduced from Rs. 5,695,984/ - to Rs. 40,378 /-. T:h. company has filed an appeal with the

Honourable ClR-Appeals against tfre assessment order passed and subsequent to June 30, 2022, the impugned

order \rras remanded back by the Honourable ClR-Appeals with instructions to the officer to re-examine the

supporting documents pertaining to the refund claim and allow it accordingly. The management is confident

that the appeal will be decided in favour of the Company.

June 30,

Note 2023

21

22

148,476,222

5,027,300
4,822

2,322,239

*___ L$,3n W_ ____1 51,p4; 83_

701,293,254

746,876

888,783

3,575,794

9,954,932
7,624,549

3,430o447

70,384,247

658,092

945,958

160,59u:

3,029,762

89,793,518

300,638

1,951,188

2,595,539 .

7,505,024

1.,875,829

3,754,973

70,301,440

21.9,858

1,584,669

343,01.0

253;9;95

5,249,307 4,696,875'

747,347,985

:

L24,576,496
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Note
June 30,

2023
June 30,

2022

Balance broaght foruard

A uditors' remr,rneration

CDC charges

I(SE charges

NCCPL charges

SECP charges

EDP expenses

Research and development

Allowance against doubtftrl debts

C)thets

22.1, AUDITORIS REMUNERATION

Audit fee

Other certification
Out ofpocket expenses

747,347,985

22.7 560,250

7,290,863

. 7,326,352

3,952,007

372,368

7,734,697

77,625

1,558,048

(Rupees)

1.24,576,496

681,860

1,520,625

1.,422,549

4,776,778

443,561

7,227,491

449,703

2,197,650

____ 1s2209 Jry_ _____ll fi043.*

242,L90

297,000

210,600

450,200

27,060 21.,060

_______99fiq_ ________qqfq9_

23

24

OTHER INCOME - NET

Loss on disposal of flxed assets

Gain on lease modiflcation
Nlarkup on loan to telated party 30

FINANCIAL CHARGES

Interest expense on lease

Bank charges

TAXATION

cuffent
prior
defered

25.1

7,677,670 3,058,536

(730,155)

2,347,925

1,921,857

1,136,679

25

956,444

" 26,377

________282r$5_

t5,047,476

(2,e7\)
(97,624)

______14$!en_

16,950,004

290h

1,703,032

43,430

1.,746,462

18,882,909

288,676

Q,74+,607\
1.6,426,978

32,600,560

29%

25.1, Reconciliation of tax chatge fot the yeat

,,
'' Accounfing profit

Corporate tax tate

Tax on accounting profit at applicable rate q

Tax effect of - income tax at lo$rer rate and f,nal tax tegime

- minimum tax

pflof yezr

temporary differences

4,915,507

1,507,984

9,991,534

(72,875)
(455,128)

9,454,162

203,768

8,737,539

288,676

Q,257,167)
16,426,978
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26

27

EARNINGS PERSFIARE

The basic earnings per share of the Company is based on:

Profit after taxation

Weighted average ,-r.r.rrb.. of ordinary shares outstanding

Eamings per share basic and diluted

CLIENTS'ASSETS

(Rupees)

Note

Jure 30,2423

June 30,
2023

Jr:ne 30,

2022

lune 30,2022

No. of
Securities

No. of
SecuritiesCUSTOMERASSETS

Held at bank

Held as securities:

No. of securities

Value of securities

28 VALUE OF SECURITIES PLEDGED WITH FINANCIAL INSTITUTIONS

Value of securities pledged with financial instirutions are as follows:

Note
June 30,

2023
June 30,

2022

(Rupees)

4,300,835 5,945,615Ptoptietary

Client:
Askad Bank Lirnited

JS Bank Lirnited
First Women Bank Limited
Bank Al Habib Limited
Allied Bank Limited

43,433,770

74,083,420

4,467,000

5,493,349

4,347,000

101,866,050

46,297,650

38,829,000

30,545,100

4,347,000

29

77,877,939 221,884,800

RATING

PACRA through its notification dated April 07, 2023 b.as maintained the Company's long term and short

ter^rn entity rating of A- and A2 respectively during the year ended on June 30, 2023. Fttrthermote, PACRA
through its notif,cation dated October 28,2022 has maintained the Company's Brokerage Management Rating

of BMR 2 during the year ended on June 30,2023. PACRA through its notification dated Octobet 28,2022

has also maintained the Company's Btoker Fiduciary Rating @FR) of BFR 3++ during the yeat ended on

J.*r,e 30,2023.

REI-ATED PARTY TRANSACTIONS

Related parties comprise of major .fr*.ho1d.r., associated iBmpanies with or without colrurrori directors,

other companies with cofi]mon directors, retirement benefit frrnd, directors, key management personnel and

their close family members. Contributions to the ptovident fund ate made as per the terms of emplo)'rnent.

Remuneration of key management personnel are in accordance with their terms vi 3-'lDloyment and is

disclosed below. Transactions with other related parties are 6ntered into at rates negotiated with them which
are as follows:

tl+-.n

30

Value

2,013,Q?i7_ 1.6,1.73,582

____i{qq{gq_ _ua!99_
0.67 16.1.7

i,
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Name ofthe related
Darfu

Relationship and
percentage shareholding

Transactions during the year and
year end balances

2023
(Rupees

2022
IRuoees)

Optimus Holdings
(l']rivatc) I-imitcd

I-Iolding company holdr
1O0Yo (2022: 100o/o) shan
capital

Accrued markup
Amount due at the year end

2,347,825
1|,775,557

7,736,679
72,772,732

Optirnus Nlail<ets

(Prir-ate) Limited
Comon shareholding Mscellaaeous amount paid

Mscellaneous amount received

Amount due at the year end

2,722,954
1,699,97i

1,130,000

4,705,387
4,57 5,49',L

106,959

Roard of Director:
(executive and n()fl.

exccutir-c), urll -raember:

of thc Company':
N{anagement 'I'eam

I{cy management Total compensation

Loan repaid by CEO
Loan repaid b). Dircctor
Amount outsranding from l)irector

18,267,000

150,000
225,000
485,000

23,500,000

1,850,000
300,000
1 50,000

PNO Capital Lirnited Associated Company \ccrucd madiup

{mou0t due at thc ycar cnd 11.300.000 1 1,300,000

30.1 Related parties and associated companies,/ undertakings

trollowing are the details of related patties and associated compaflies/ undertakings with whom the

company had entered into transactions or had arraflgements in place dudng the year:

Particplars T.el?tionship with the Compa.ny
Optimus Holdings (Private) Limited

Optimus Nlarket (Pdvate) Limited

PNO Capital Limited

\,It. Asif Ali Qureshi

Mr. Syed Ayaz Ahmed

Mr. Muhammad N{ohsin Ahsan

Nrlr. Jawad Amjad

Mrs. MaryamJawad

Patent Company (Holding 100% shates)

Common Shateholding

Associated Company

Chief Executive Ofhcer

Director

Directot

Spouse of Director of Parent Company

Director of Parent Company

31 REMUNERATION OF CHIEF EXECUTryE OFFICER, EXECUTTVE
DIRECTOR AND OTHER EXECUTIVES

The aggtegate amount charged in the {inancial statements fot the remuneradon, inciudir.r cettain benefits

to the Chief Executive Offlcet, Executive Ditector and other executives of the Company is as follows:

Chief Executive Officer Executive Director Other Executives
2023 2022 2023 2022 2023 2022

" "'; "'(Rupees)' ':"""""""""""
Gross salaries 7,020,000 9,150,OO0 5,175,eO0 8,325,000 43,830,000 43,904,051
Bonus 6,000,000 4,000,OO0 - 10,000,000 3,625,000
Others 36,000 36,000 36,000 36,000 576,000 576,000

_!,0!q,099_ __1_u_q-q,o99___I,211099_ _-_U!-1,999_ _glgg,o.q!- -lqJ-gs'ry-
NumberofPersons 1 7 1 1 76 1'6

t 
.'a
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The Company provides compafly maintained car to the chief executive officet, executive ditector and

ceftain other executives. The Company does not pay remuneration to any non-executive directors. Further,

the chief executive officer and executive ditectot ate also entitled for perquisites and facilities/benefits as

per the Company's policies and rules.

32

Note
FINANCIAL INSTRtJMENTS BY CATEGORY

Financial assets

At amortiqed cost

Long-tem deposits

Shon term deposits

Trade debts - r-rnsecuted, considered good

Advances
()ther receivables

Due ftom related paties
Cash and bank balances

Atfair ualue througb proft or /o:t

Short-terrn inves tment

Atfair ualue throagh other comprehensiue income

Shott-term investmerit

Long term investment

Financial liabilities
At hnortiTcd co$

Trade creditors

Lease liability
Accrued and other liabilities

FAIR VALUE OF FINANCIAL INSTRUMENTS

64,730,924 1.32,778,443

__307r$g_ ___4!p 631_!!_

_zq99s1e9_ ___? w3,672_

June 30,
2023

2,390,600

772,087,260

9,525,141

1,263,969

26,906,774

3\,455,557

June 30,

2022

----(Rupees)----

2,352,1.00

78,1.14,383

28,077,459

2,232,176

16,179,492

26,269,691

27,n5,262

4,300,936

21,,951,723

5,945,615

25,476,098 27,897,338

41,180,059

3,884,769

7,092,537

80,723,599

9,018,325

2,188,687

____n Js1_fil_ ____e 1 I 39,611_

JJ

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordedy

uansictio., between market participants at the measu-rement date. Consequently, differences can arise

berween carrying value and fair value estjmates. The carrying values of all the financial assets and liabilities

reflected in the financial statements approximate their fair values.

Financial Assets Fair Value Hietarchy

Ait flnarrcial instruments carried at fair value ate categoized in three categories def,ned as follows:

Level 1 Quoted prices in active markets for identical assets.

Level 2 Other techniques for which all inputs which have a significant effect on t]re tecorded fait value

ate obsewable, eithet directly or indirectly. 
q

Level 3, - Techniques which use inputs which have a significant effect on the recorded fair value that ate

not based on observable market data.

The Company categolizes its long-term investment amout tirig to Rs. 4,300,836 in Level 1

in Level 1).

Q022:5,945,675

k
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The Company categorizes its short-tetm investment amounting toFis.47,123,4i,?, tnLevel 2 Q022:P':s.
95,t25,395).

FINANCIAL RISK MANAGEMENT

The Company does not have investments in equity or debt instruments except some shott term equity

instrufirents in listed, entities. The Boatd of Directors of Company has ovetall tesponsibility for

establishment and oversight of the Company's risk management framewotk. The Company has exposure to

following risks from its use of financial iflstruments:

- Credit dsk

- Liquidity risk

- Market risk

34.7 Credit dsk

Credit risk is the risk that one parry to a ltriancial insffument will fatl to dischatge an obligation and cause

the other party to incur a financial loss, without taking into accourit the fair value of any collateral. Credit

risk arises from the inability of the issuers of the instr-uments, the relevant financial instirutions or counter

parties in case of placements or other affangements td frrlfill theit obligations. There is a possibiliry of
defauit by patucipants and of failure of the financial maikets, the depositories, the setdemeflts or clearing

system, etc.

34.1.1 Exposure to credit risk

Credit risk of the Company arises principally from the long tetm deposits, trade debts, advances, deposits

and other teceivables. The carlrng amoult of f,nanciai assets represents the maximum ctedit exposure. To
reduce the exposure to credit risk, the Company has developed its own dsk management policies and

guidelines whereby clients ate provided trading limits according to their wotth and proper margins are

collected and maintained from the clients. The managemerit condnuously monitots the ctedit exposrre

towards the clients and makes ptovision against those balances considered doubtfirl of recovery.

The Company's policy is to enter into financial cofltracts in accordance with the intetnal dsk maflagement

policies and investmeflt & operational guidelines approved by the Boat"d of Directots. In addition, credit

risk is also minimized due to the fact that the Company invests only in high quatity financial assets, majotity
of which have been rated by a reputable rating agency. All transactions are settled upon delivery.

The maximum exposure to credit risk at yeat end is as follo*.,

Note June 30,

2023

(Rupees)

June 30,

2022

Loflg term deposit ,

Trade debts - considered good

Advances

Deposits

Other receivables

Due from related panies

2,380,600

9,525,141

- 1,263,969

772,087,260

26,906,174
q 31,455,557

2,352,1.00

28,077,459

2,232,1.76

78,174,383

1,6,779,492

26,269,691

1s3255301

fi*,
___242,612,600_
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34.7.2 Concentration of ctedit risk

Concentratjon of credit risk exists when changes in economic ot industry factors similady affect groups of
counterparties whose aggtegate ctedit exposure is significant in relation to the Company's total ctedit

exposure. The Company's portfolio of financial instruments is btoadly divetsified and transacuons are

entered into with diverse credit-worthy counteryarties thereby mrtigating any significant concentrations of
credit risk.

The credit qualiry of Company's bank balances can be assessed with reference to external ctedit rating as

follows:

Rating

Agency

Pi\CRA

PACR-i\

PACR,\

PACRA

JCR-\rIS

J(lR-\/ls
P,\ClL{

PACfu\

Pr\CRi

JCR-\/IS

JCR-\/IS

Rating

Bank

Allied Bmk Limited

Askari Bmk

Bank Al- Habib Limited

Bank Al-Falah Limited

Duhai Tslamic Baak

Habib Bank Iimited

Habib Metropohtan Bank

JS Bank l-imited

MCB Rark I-imted

Meezan Bank Limited

United Bank Limited

ltne 30,2023

Trade creditors

Lease liabilty

Accrued and other liabihties

Iune 30- 2022

Trade crcditors

Lease liability

Accrued and other liabilities

On the balance sheet date, the

132,778,443).

Carrying Contrac.tual
amount cash flows

Six to twelve One to two
months yeafs Two to five years

Short term

A1+

A1+

A1+
A1+

A1+

A1+

A1+

A1+

A1+
A1+

A1+

Medium to
long term

AAA

AA+

AAA

AA+

AA

AAA

AA+

AA-

A-{A

A-tA

A,AA

34.2 Liquidity risk

Liquidiq, risk is the tisk that the Company will encounter difficulry in meeting its financial obligations as

they fall due. Liquidity risk arises because of the possibility that the Company could be tequired to pay its

liabilities earlier than expected or difficulry in raising 6.mds to meet commitments associated with financial

liabiiitjes as they fa11 due. Prudent liquidity risk management implies maintaining sufficient cash and the

availability of funding to an adequate amount of committed credit facilities and the abiliry to close out
marketpositions due to the dynamic nafure of the business. The following are the conttactual maturities of
financial liabilities:

41,180,059 41,180,059

3,884,769 3,884,769

7,092,537 7,092,537

3,884,769

52,157,365 52,1s7,365 3,884,769

80,723,599 80,723,599

.9,018,325 9,018,325

2,788,687 2,188,687!

5,133,556 3,884,769

97,930,677 97,930,671 !.113,5s6 3,881JL

Company has cash and bank balances of Rs. 64,730,924 (2022: Pts'
,
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Matket tisk

Market risk is the risk that the value of the financial instrument may fluctuate as a tesult of changes in

market interest rates of the market pdce due to a change in credit rating of the issuet or the instrument,

change in market sentiments, speculative activities, supply and demand of securities and liqurdrty in the

market. The Company manages market risk by monitoring exposlue on marketable secutities by lollowing

the intemal risk management and investment policies and guidelines. Market risk cogprises of three $,pes

o[ risk:

- Currency dsk

- Intetest tate risk

- Other price risk

Yield / interest rate sensitivity position for 'on balance sheet finarcial instruments' is based on the eadier

of conffactual repricing or maturity date. The company's mafket rate of retum sensitivity telated to

firancialassets a:rd financial liabilities as at reportiflg date can be determined ftom the following:

Exposed to interest rate risk
Effective rate

of retum Upto one More than one

year year

Not exPosed Total
to interest

TrINE 30.2023

FiuaEelal a.ss€Is

Lotrg term deposit
Investmeflts

Trade debts

Advances

Short-tcm deposits

Other receivables

Due from related party

Cash and bmk balances

Financial liabilities
Trade creditors

Lease liabiliry
Accrued md other habiliues

0n balance sheet gap

IIINE 30- 2022

Financial assets

Long tem deposit

Iflvestments

Trade debts

Advalces

Short-term deposits

Other receivables

Due from related party

Cash and bank balalces

Fhancial Iiabrlities

Trade creditors

Le4se liability

Accrued and other liabilitres

On balance sheet gap

- 2,380,600
- 30,309,026

- 8,525,L41

- 1,263,868

21,fl5,;62
2,380,600

5r,424,288

8,525,r41

1,263,868

172,081,260

26,906,174

L72,081,260

26,906,174

Kibor + 2oh 14,775,557 - 3,il10,000 77,905,557

t3.5oA - ztoA 22,974,353' - 47,ia!,\71 64J30,9U

58,865,L72 - 286,352,640 345.217,812

3,884,7-69

41,180,059

7.092.537

41,180,059

3,884,769

7,092,537

Iirbor + 20.6

80h - 73.5'.6

2,352,700

29,687,335

28,077,459

2,232,176

78,174,383

76,179,492

2,856,959

87,254,683

2,352,700

101,071,010

28,077,459

2,232,776

78,174,383

16,179,492

14,969,691

1.32,778,443

135,020,767 240,874,587 375,834,754

3,8s4,76e .+1,?7?,12q _!?,!17,1.6.1
54,980,403 238,080,044 293,064,447

77,383,675

1.2,112,732

51,523,160

'f

5,733,556 3,884,769

80,723,599

2,r;?8-687

80,723,599

9,078,325

2,188,687
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CAPITAL MANAGEMENT

The pdmary objective of the Company's capital managemelrt is to mairtain healthy czpital tatios,

strong ctedit rating and optimal capital sffLrcture in ordet to ensure ample availability of finance fot
its existing operations, for maximizing shareholders' value, for tapping potential investment

opportunities and to teduce cost of capital.

The Company manages its capital strucrure and makes adiustment to it, in the light of changes in

economic conditions. In otder to maintain or adiust the capital structure, the Company may adiust

the amount of dividends paid to shateholders or issue new shates.

The Company finances its operations through equlty, borrowing and management of its working

capital with a view to maintain an apptopriate mix between various sources of Frnance to minimize

risk.

CAPITAL ADEQUACY LEVEL
Note

36

June 30,

2023

398,630,110

(52,157,365)

June 30,

2022

441.,31.6,61,2

(91.,930,61.1)

Total assets

Less: Total liabilities

Less: Revaluation teserves (created upon revaluation

of fixed assets)

Ca?ital Adeqaary Leue/

V&jle determining the value of the total assets of
certif,rcate held by the Optimus Capital Management

as determined by Pakistan Stock Exchange has been

COMPUTATION OF LIQUID CAPITAL
AS ONJUNE 30,2023

346,472,745 349,386,001

the TREC Holdet,
(Private) Limited as

consideted.

Notional value of the TRE
at year ended June 30, 2023
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5% of the balanc€ sheet value in the case of tenure

7 .5Yo ol the balance sheet value, in the case of tenure from 1-3

sheet value, in the case of tenure of more than 3

sheet value in the case of tenure upto 1

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. L5% of the balance sheet value, in the case of tenure of more than 3

i. lf listed 15% or VaR of each securities on the cut off date as computed by the Securities

Exchange for respective securities whichever is higher,IProvided that if any of these

securities are pledged with the securities exchange for maintaining Base Minimtl.n Capital

Requirement, 100% haircut on the value of eligible securities to the extent of minimum

required value of Base Minimum capital.l

i. lf listed 20% or VaR of each securities as computed by the Securites Exchange for

lf unlisted, 100% of net value.

;. No Head ofAccount
Value in

Pak RunePc

Hak Cut /
Adi[<iment(

Net Adjusted
tl:lrro

**l;.ro-r-*ilff;]

1.2 lntaneible Assets
rvestment in Govt securities (150.000*99) ;.262 27.175,262

7.4

nvestment in Debt. Securities
than:

5n

10.009

10.009

1.5 30,309,026 (8,2s3,050 22,O55,976

7.7



24

tutory or regulatory deposits/basic deposits with the exchanges, clearing house or
depository or any other entity

(i) 100% of net value, however any excess amount of cash deposited with securities

to comply with requirenments of base minimum capital may be taken in the

Deposit with authorized intertnediary against borrowed securities under sLB.

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt

100% in respect of markup accrued on loans to directors, subsidiaries and other related

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. lsecuilties purchdsed under rcpo
shdll nol be included in

Advances and receivables other than trade Receiveab!es

(i) No haircut may be applied on the short term loan to employees provided these loans are

secured and due for repayments within 12 months.
7,223,338

No haircut may be applied to the advance tax to the extent it is netted with provision of

value of claims other than those on account of entitlements against traaing of

ln case receivables are against margin financing, the aggregate if (i) value of securities

the blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by

financee (iii) market value of any securities deposited as collateral after applying VaR

based haircut.

i. Lowet ol net bdldnce sheet vqlue or vdlue determined through sdiustments.

lncase receivables are against margin ttading, 5% of the net balance sheet value.

Net omount dlter deducting hqitcut

lncase receivalbes are against securities borrowings under SLB, the amount paid to

as collateral upon entering into contract,

. lncase of other trade receivables not more than 5 days overdue, 0% of the net balance

lncase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the
value of securities purchased for customers and held in sub-accounts after applying

based haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the
value of securities held as collateral after applying VaR based haircuts.

L?wer of net baldnce sheet volue or vqlue determined through odiustments

8,356,7551 (3,s24,48s)

ln the cdse ol amount oI teceivqble lorm relsted pdrties, volues determined oltet
opplicqble hdircuts on underlying securities reddily dvdiloble in respective CDs

ol the teloted porty in the following msnner: (i). Up to 30 doys, vdlues

oltet applying VsR based haircuts (ii). Above 30 doys but upto 90 ddys,

detemined qlter qpplying 50% or voR based hqitcuts whichever is higher (iii).
go dsys, 7oo%"hoitcut shdll be opplicqble.vi. Lower ol net bdlance sheet vqlue ot

ii. Bank balance-customer accounts

against investment in IPO / offer for sale (asset)

(i) No haircut may be applied in respect of amount paid as subscription money provided

shares have not been alloted or are not included in the investments of securities

(ii) ln case of lnvestment in lPo where shares have been alloted but not yet credited in cDs

, 25% haircuts will be applicable on the value of such securities.

(iii) ln case of subscription in right shares where the shares have not yet been credited in

account, 15% or VAR based haircut whichever is higher, will be applied on Right shares.

t-r-,
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iv. Current portion of subordinated Ioans

v. current portion of lons term liabilities

viii. Other liabilities as per accounting principles and included in the financial statements

a. Long-Term financing obtained from financial instituion: Long term portion of financing

ained from a financial institution including amount due against finance lease

iii. staff retirement benefits
Note: (a) 100% haircut may be allowed against long term portion of financing obtained

from a financial institution including amount due against finance leases. (b)

i. 1OO% of Subordinated loans which fulfill the conditions specified by SECP are allowed to

be deducted:

The Schedule lll provides that 100% haircut will be allowed against subordinated Loans

which fulfill the conditions specified by SECP. ln this regard, following conditions are

specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount

to be repaid after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12

months.

c. ln case of early repayment of loan, adjustment shall be made to the Liquid capital and

revised Liquid Capital statement must be submitted to exchange.

Subordinated loans which do not fulfill the condiiions specified by SECP

1Oo% haircut may be allowed in respect of advance against shares if:

. The existing authorized share capital allows the proposed enhanced share capital

Boad of Directors of the company has approved the increase in capital

Relevant Regulatory approvals have been obtained

There is no unreasonable delay in issue of shares against advance and all regulatory

relating to the increase in paid up capital have been completed.

. Auditor is satisfied that such advance is against the increase of capital.

amount calculated client-to- client basis by which any amount receivable from any of

financees exieed 10% of the aggregate of amounts receivable from total financees.

amount by which the aggregate of:

Amount deposited by the borrower with NCCPL

Cash margins paid and

) The market value of securitles pledged as margins exceed the 1.L0% ofthe market value

(a)inthecaseofriehtissuse: ifthemarketvalueofsecuritesislessthanorequaltothe
subscription price; .

the 5O% of Haircut multiplied by the underwriting commitments and

the value by which the underwriting commitments exceeds the market price of the

ln the case of rights issuse where the market price of securities is greater than the

subscription price, 5% of the Haircut multiplied by the net underwriting

:12.5% ofthe net

" 
,t,
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The amount by which the total assets of the subsidiary ( excluding any amount due from
exceed the total liabilities of the subsidiary

of the net position in foreign currency.Net position in foreign currency means the
of total assets denominated in foreign cuurency less total liabilities denominated

the case of financier/purchaser the total amount receivable under Repo Iess the 110%

market value of underlying securites

the case of finrncee/seller the market value of underlying securities after applying
less the total amount received,less value of any securites deposited as collateral by

purchaser after applying haircut less any cash deposited by the purchaser.

the ma rket value of any security is between 25% and 51% of the total proprietary

then 5% of the value of such security .lf the market of a security exceeds 51% of
the proprietary position,then 10% of the value of such security

i. ln case of customer positions, the total margin requiremnets in respect of open postions

less the amount of cash deposited by the customer and the value of securites held as

collateral/ pledged with securities exchanBe after applyiong VaR haircuts '

ii.lncase ofproprietarypositions,thetotalmarginrequirementsinrespectofopen
to the extent not already met

i. lncase of customer positions, the market value of shares sold short in ready market on
behalf of customers after increasing the same with the VaR based haircuts less the cash

deposited by the customer as collateral and the value of securities held as collateral after
applying VAR based Haircuts

lncase of proprietory positions, the market value of shares sold short in ready market and
yet settled increased by the amount of VAR based haircut less the value of securities

as collateral after applying haircuts.

Calculations Summary of Liquid Capital

(r) Adjusted value of Assets (sedal number 1.20)

(ii) Less: Adjusted value of liabditres (serial number 2.6)

(iii) Less: Total tanking liabilities (sedes number 3.11)

NUMBER OF EMPLOYEES

Number of employees as at year end

Average number of employees during the.yeat

June 30,

2023

lune 30,2023
Rupees

294,365,307

(52,157,365)

(1,,252,061)

240,955,881

June 30,

2022

38

4547

44

k,
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40 GENERAL

40.1 Figures in these financial statemeflts have been tounded off to the nearest rupee.

DATE OF AUTHORISATION

These financial statements have been authorized for issue on

Board of Directors of the company.

CHIEF EXECUTI

0 tt ocT 2023
by the

b''-


