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ORDER

Name of Company ll/s. Optimus Capital ilIanagement (Private) Limited

Show Cause Notice No: & Date: SCNiOnsiteiAdj-1r165206 dared Janua|r April 11.)-A26

Date of 130 2026

Case Represented by:
\'1r. Jawad Amjad, Chief Executrre Oit-lcer.
/As tlte Authori:zed

,L

seillali\..s ,ci tite C \),

Provisions of Law Involved

Section 6A(2Xh) of the Anti-\1oney Laundering Act. 20 i 0 and Ruie
a(1)(a) and 6(1) of the AML,CFT Sanctron Rules.2020 read uirh
Reeulation 3l of the Securities a:d Erchange Comrnissior o:'
Pakistan (Anti Money Laundering. Combatir-rg the Frnancing of

I Terrorism and Countering Proli,feration Financing) Reguiations,
2020 for violation of lation I a and 25 thereoLa

This Order shall dispose of the proceedirrgs initiated by the Seculities and Exchange Cornmission o1-

Pakistan (the "Commission") through Shorv Cause Notice No. SCN,'Onsite'Adj-11165206 dated Januar-'

Aprii 14, 2026 (the "SCN") issued against lvlr's. Optirnus Capital Nlanagerrent (Private) Lirnited (the

"Company/Noticee/Respondent") under Section 6A(2)(h) of the Anti-lvloney l.aundering Act, 2010 (the

"AML Act") and Rule 4( I )(a) and 6( 1) of the AML/CFT Sanction Rules. 2020 (the "AML Rules") read rvith

Regulation 31 of the Securities and Exchange Commission of Pakistan (Anti Money Laundering, Cornbating

the Financing of Terrorism and Countering Proiiferation Financing) Regulations, 2020 (the "AML
Regulations") for violation of Regulation 19(1)(a) and 25(1Xa) of the AML Regulations.

2. The provisions of regulation l9(1Xa) of the Securities and Excharige Commission of Pakistan (Anti
Money Laundering, Combating the Financing of Terror"ism and Countering Proliferation Finahcing)

Regulations, 2020 (the "AML Regulations") requires that the regLrlated person shall conduct ongoing due

diligence on the business relationship, including: scrutinizing transactions undertaken throughout the course

ofthat relationship to ensure that the transactions being conducted are consistent with the reguiated personrs

kno.wledge of the customer, their business and risk profi1e, including rvhere necessary, the source olfunds.

3. The provisions of regulation 25(1)(a) of the AML Regulations requires that the regulated person shall

undefiake TFS obligations under the United Nations (Security Council) Act, 1948 and/or Anti-Terrorism Acl,
i997 and an1 regulations lnade there under. including:

(1) The regulated person shall undertake TFS obligations untler the (Jnited l'{ations (Setttri4, Council)
Act 1948 and/or Anti-lerrorism Act 1997 and antt regulations made tltere wtder, inc:luding.

(a) developing ntechanisms, processes and procedw'es for screening and tnonitoring custonters,

potential custonters and beneficial owners/associates o.f customers to detect any matches or potential
matches with the stated designated/proscribed persons notified througlt SROshoti/ication issued by

Mihistry of Foreign Affuirs (MoFA), National Counter Terrorisnt Authoritl, NACTA) and Ministr"y of
. Interior (Moll.

4. The brief facts olthe case are that the M/s. Optimus Capitai Manageurerrt (Private) Liurited (the
o'Company") is a Tiading Right Entitlement Certificate (TREC) holder ol Pakistan Stock Exchange Lirnited
(PSX) and licensed bythe Cornmission as a Securities Broker underthe Securities Act,2015. The Companrv

is a regulated person as per definition stated at Clause (r) of Regarlation 3(1) of the AML Regulations.

irrspection of the Company was conducted vide JIT vide inspection notice No. Y2024/Q21262 dated October

21,2024, covering period from October 01.2023 to Sentember 30.20211 (the "Inspection Period"). The

scope of the review was to ensure compliance status of the Securities Broker with respect to requirements

stipulated in Joint Inspection Regr-rlations,2015, verification of all software'applitation, Cybersecurity. data

integrity related to Infonnation Technology and Infonnation Security Systems and AML Regulations. T'he
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firrdings olthe inspection rvere shared with the Cornpany on January 06,2025 and the inspection reporl (the
"lnspection Report") rvas llnalizeci on Februari, 24, 2025.

The lnspection Report, inter alia, revealed as under:

(i) The Company failed to conduct on-going due diligence in lespect of one i:1gh-risk corporate client
(CDC A/c. 12128). 'l.he client accolurt was opened in August, 2024 and occu.arion of the client was
tnentioned as "not applicable" on the Standard Account Opening Forni (SAOF.t. During the review,
the client carried but net Lruy transaction of Rs. 1.112 billion, rvherein, made ani received payments
ol Rs. 1.267 billion arrd R. 154 rlillion respectively, Review of the soiice of incorre/ funds
infomation by the inspection team revealed that the client had rnade a ner lcss as per the financial
statements lor the period ended December,2023. The Comparry failed to ocia:n s:il-lclent source of
funds/ income evidence as part olon-going due diligence of the client. Acco:ii:g.r.:he Company.
printa facie, contravened the requirements of regulation 19(1Xa) of the A\'1L Rellla:ions,

(ii) The Cornpany's screening mechanisrn failed to detect match with rr,e ::oscri :ed persons/
organizations. The inspection team cross-checked the reference of trio :;aries irom the list of
proscribed individuals/ organization against the database olproscribed persons enrities rnaintained by
tle Cotrpattv and it u'as observed that no match was found against the search names. Accordingly,
the Cor:.:pan:, pi'imc1 -,;tlcie. contravened the requirements ol resulation 25(1)(a) of the AML
Regurlations.

6. AND WHEREAS, the aforetnentioned violations attract the applicability of Section 6A(2Xh) of the
AML Act and Rule a(1)(a) and Rule 6(1) of the AML. Rules read with Regulation 3l of AML Regulations.-lire 

relevant plovisions of the law are reproduced her"eunder:

Section 6A(2)(h) of the AML Act:
"(h1 intpose sanctions, inclucling monetot)) and adruinistratitte penqlties to the extent and in the
manners as ma,v- be prescrihed, upon their respective reporting enti\,, including its directors and
senior ntcrnageruent and fficers, who violutes any reqtirentent in section 7(1), 7(3) to 7(6) and
;-4 to 7l'{ and ontt rules or regtLlations ntade lhereunder or those vho fqi! to cor,tph t,.'ith the.TFS
regulations. Any person aggrieved by the intposition of sanctions wder this clause nto1, pre;fer
an appeal in such manner and with.in such period to sttch authori4, as n.tdy be prescribed;"

Ruk a(l)(a) of the AML Rules:
"(a) Intpose a monetary) penal4; in accordance y:ith these Rules;"

Rule 6(l) o.f the AML Rules:
'(l) The AML/CFT Regilatory Authoritl,shall apply monetory penalties Ltpto Rs. 100 Miilion

per viol.atir..r'r, in accordance v,ith the risk-based penalry scale of the respective AML/CFT
ReguLat orv Author i ty. "

Regulations 3 I of th e AM L Regulations: 
\

"(1) Any contr6)entian of these rep;r,iations shall be cognizable by the Contntission in
accordctnce v,ith section 6A of the AML Act and liabte to sanction pro,-idec{ in the AML/CFT
Sanctions Rtrles, 2a20 and imposed h)t the Conrntission according to Clause (h) of Sub-section
(2) oJ'Section 6,4 o/ AI,IL Acr.'

1 , Talting cognizance o1'the rnatter. the SCN was served upon the Company to show the cause in writing
as to why penai action ma\'11ot be taken against i1 under Section 6A(2Xh) of theAML Act and Rule a(l)(a)
and 6(1') of the AML Rules r"ead with Regulation'31 of the AML Regulations for alleged violations of the
aforesaid requirements. ln response to the SCN, the Cornpany, vide letter dated trAay 0+, 2026 subrnitted
written response, inter alia, as under:

". .In resporise to the allegations contained in the Impttgned Notice, the Responclents hereby
categoricallt; subnrir tltat the Contpant, has not contt'ayened Negttlations 19(1)(a) and 25(l)(a) of the
AMI' Regulations or an1'provisions of'the AML Regtlations, and has not contrattened any regulirory
req ti r em eti ts

t
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The detailed response is provided be/ou,

Accottnt Openinp

... ("Clie.nt") wqs incorpor-ated in the ysqt' 2023, tlttrs strongfinancials',r,ere not reasonabit,erpectecl,
and the financial statements stLbntited did not reflect robust inclicarot s for a foreigtt entin:. Tlte
apening of lhe account tlos occepted due to the established relatiortship of tlte Client vtith a reputable
bttsiness group in tlte colttltt");, and a trading limit of PKR 5,000,00a tras assigned (sttbject to expecteci
annual turnover qf AED 50,00A), Data such as Client ottnersliip in.fonnatiort, Client comparry
registration, incorporation records, etc., were collected front the Client and independentl,v 7.oitt
publicly available data to suppot't the assessment. It is stbntitted that the.4),'tL Regtiations reclLtir.e
the placement oJ'foreign entities on high-riskfor Enhanced Dtte Ditigence (EDD1 sn/1:for coLo.riries

for which such a reqttirentent has been calledfor by FATF The Client is incor.porctecl in the L,JE,
being a cowltryfor which F,4TF does not require EDD. The placetnent of the Client on high-risk v,as
done b1t the Company itself as per its internal policy...

Banking Arrangeruents and Source QfFunds

The Client is incorporated in the UAE and completed allfonnal bank accotutt opening requirentents
and procedures when opening a bank account in Pakistanfor int,estntent plLrposes. MCB as appointed
as the local bankforfund transfers. The transfer offLmds v,as exectied throttgh fficiat channels via
the Special Convertible Rupee Account (SCRA). This ensured tltat y;e ytere also able to reht on the
findings of the Cnstomer Due Diligence (CDD) petfornted b), the bank dw.ing SCRA processing. In
this case, the financial strength and established reptttation of the Clien(s associated cornpanies
provided additional asslo'ance of the Client's capacity to tt?eet its obligati.ons.,,

Transacti on Exectttion and Governan.ce

Tl'te lran,saction was executed on August 16, 2024, v,tth paltntent nracle the same ctay througlt Ir,{CB
via SCRA. Instittttional gotternance requirentents \4)ere fully addressec{, ancl all sttpporting
documentation has been relainedfor regul)tor1, reyiey,. Tlrc execition was o\)erseen by ottr CEO, furt",

Jawad Antjad, v,hich provided additional assurance regat'dirtg the n'ansaction exceeding tlte tradilg
limit.

Pt'oscribecLEntUles

The Contpanl'maintains a screeningframework to identify sanctioned individuals and organizatiorts.
Our Company's s1ts1s117s are configtn'ed to screen against individLral,c and organizations (Jtqt are

"{orntalll, notified cts proscribed/designated utder the applicable legal reginte. Our st,stern is updatec{
\nith all mdividuals and organizotionsfonnalll) notrted as "Prosa'ibetl". Hoy,et,er, entities placed on
the "\4/atch" list by l{ational Cottnter Terrorisnt Attthority in Pakistan ("NACTA") do not /brn1 part
of theforntally notified ploscribed list con/igtu"ed in the systent's atiomated screening li-st at that time.

At the time of SECP's request to screen two names frorn the list of proscribed organitations, a
screening was undertaken and the htto nanles were not on the I'IACTA Proscrihed list. Rather, thet;
were on the Watchlist. Accordingly, these names y)ere not identified as proscribed.

Hgyving said the abot,e, the Conrpanlt has nov,, as an additional ntea.sut,e, conlmenced ntanually
icreening all transactions against the NACTA proscribed and u,atchlist v,ebpage. In addition, we

, have also iruplemet'tted an enhanced scrqening tool to identify sanctioned entities, PEPs, and PEP
related persorts as part ofour continued cotnpliance enhancernent illeasures.

In view of theforegoing, it is respectfutly subnritlecl on behatf of the Cotnpany has not cotrtr.ayened
Regulations 19(1)(a) and 25(1)(a) of rhe AML Regulations. The Conmtission is, therefore, htutrbllt
requestedtowithdraw the IntpugnedNotice and to dispose o.f the nrattertt,ithotrr an1'adversefindings
against the Company... "

8. In order to provide an opporlunity for personai representation and to r.neet the end-s ofjLrstice, a hearing
in the matter was first fixed fbr April 30, 2026 which was attended by Mr. Jawad Amjad, Chief Executive
Officer as the Authorized Representative of the Company, hereinafter ielerrEd to as the o'Authorized

Representative". During the course of the hearing, the Authorized Representative iubmited that the
corporale client was marked as high-risk in the account opening form dr.re to being a foreign entity however,
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it rvas admitted that updateC source ol income u,ith respect to the client was not obtained as highlightecl by
the inspection teatx. F-urtherrnore. the Authorized Representative sLrbrnitted that the two proscribed entities
were part ol NACTA riatchlist ri,hich u,as not updated in its autornated svstents lor screening plrrposes.
Theretbre. the Conrparr accpte; rnairuai sci'ee:.iing apploach wlth regard io the s.reening of its clients against
the u,atr:hlist of NACTA.

9 , I have carelully exarrined the relevant provisions of Regulations 19( 1)(a) and 25( i )(a) of the AML
Regulations, along with the Inspection findings, the written response sr"rbmitted by the Company, and the
verbal submissions made during the hearing. With regard to the first allegation concerning contravention of
RegLrlation I 9( 1 )(a) of the AML Regulations, it is observed that the said provision mandates reguiatecl persons
to undertake on-going due diligerrce or.r business relationships and to scrutinize transacrions underlaken
throughoLrt the course ofthe relationship to ensure that the transactions being conducred are consistent rvith
the reguiated persotr's l<nolviedge ofthe custonrer. including. where necessary, the source c::;:cs ani scurce
of wealth. The record reveals that the subject corporate client was itself classified b1,ine Clr.:::r as a high-
risk custotrer at the tirne olaccount opening. Dr-rring the inspection period, the clieni erec::eJ transactions
involving net purchases of approxirnate ly Rs. I .l 12 billion and made payments aEg:esarinE io Rs. I .267
billion. Despite the rragnitr:de of transactions and the high-risk categorization assigned by ihe Company, no
updated docurnentary evidence legarding the source of funds or source of incone uas obtained by the
Compdni'. -lhe Contpany's contention that the client was associated wirh a reputable business gtoup,
Irainiai;-red a Special Convertible Rr-rpee Account (SCRA), and had undergone banking due diligence cannot
substitr"tte the independent obligation in.iposed upon rhe Cornpan; Linder the Al\iL Regulations. Reliance on
due diiigence condr-rcted by another institution does not absolve a regulated person irom performing its own
on-going dure diligence obligations, particr-rlarly rvhere significant transactional activity is inconsisterrt lvith
the available financial inlonration. Significantiy, during the hearing, the Authorized Representative candidly
adrnitted that urpdated source ol incorne documentation was llot obtained frorn the client. Accordingly, the
contraventior, of Regulation 19(l)(a) of the AML Regulations stands established.

10. As regards the second allegation perlaining to Regulation 25(1)(a) of the AML Regulations. the said
provisi0n lequires regulated persons to implement appropliate screening mechanisms capable of identifying
whether cLlstomers. beneficial owners or relateC parties are designated, proscribed or otirerwise linked rvith
sanctiotred entities and individuals. The inspection iindirrgs demonstrate that the Compan,.z's screening
mechanisi:.i falleC tc icientif, nar-nes specificaily seiecte,3 bi,'the inspection ieal-l.r i:.oir.l ihe reierant saiicilor.rs
screening lists. The Conrparry has argr-red that the names referred by the inspection ieerr \\'ere appearinu o:r
the NACTA watchlist rather than the proscribed list and. therefore, were r.ior cont-rgured in irs auior:-.a::;
scl'eenirlg systetn, This contention is not persuasive. A regulated person's screenirg iianetork is re;-.:ej:c
be sulfi'cientll'robLrst and eff-ective to icientify potential sanctions-related risks u"J.u.,not re co:lrrei:o a
llarrow or restrictive interpretation that defeats the very objective of preventire A\1L CFT co:r:r.ois. The iacr
that the Company subseqLrently'introduced manual screening procedures and enhanceC irs screening toois
turther evidences tire existence of deficiencies in its earlier screening mechanism. !loreover, during the
hearing. the Authorized Representative acknowledged that the NACTA watchiist was not incorporated within
the alltotnated screening system maintained by the Company. Consequently, it is held that the Cornpany,s
screening cotrtrols were inadequate and ineffective, thereby constituting a violation of Regulation 25(l)(a) of
the AML Regulations. \

I I . ln vierv of the tbregoing and Lhe submissions macle by the Respondent and its Authorized
Representatil'e. the iion-cornpliance,'contravention of the requirements of Regulations 19(l )(a) and Regulation
25(1Xa) of the AMI- Regr-rlations have beerr estabiished beyond cloLrbt, which attract penal action under rhe
provisions of Section 6A(2Xh) of the AML Act lead with Rules a(l)(a) and 6(t) oithe AII4L RLrles and
Regulation3l oftheAlVlLRegulations.Therefore.l.intennsol'powersconferredunderSection6A(2)(h)oi
the AML Act read u'ith Resulation 3i of the AML Regulations and S.R.O. 827(I)12022 dated June 0g,2022.
hereby, impose a penaity of Rs.30,000 (Runees Thirty,Thousand only) on the company on account ol
established defaults. The Companv is also advised to ensure rneticulously compliance rvith all the
requireutents of the AML Regulations in tuture.

12. The Corripany' is hereby DIRECTED to cleposit the aforesaid fine in the designated bank
maintai:red itl the narne of Securities and Exchange Commission of Pakistan rvith MCB Bank Li
United Bank Lirnited ri'ithin thin,r, (30)dar,s frour the clate ot this Order arrd fgrnish recei pted vouch
in the narre of the Cot.ntnission fbt.infbrr.uation and record. d*
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13. In case the Company is aggrieved by this Order, it may^ within thirty (30) days of the date of this
Order, prefer an appeal to Appellate Bench of the Cornmission in terns of Section 33 of the Securities and
Exchange Comn:ission of Pakistan Act, 1991 in accordance with the procedule for fi1ing an appeal as laicl
dou,n underthe Securities and Exchange Cornmission of Pakistan (Appeilate Bench Proceciule) Rules..200l.

Sohail Qadri
Director,r Adj udicating Ofi'lcer

Adj udrcation Departtnent
Announced:
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